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‘}( Largest Numismatic Show in Malaysia

‘}( 80+ Numismatic Exhibitors Spanning 20 Countries
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WELCOME SPEECH EiilEs

THE 11TH HONG KONG COIN SHOW

F+—EEEERBEHRSREY

JOINT ORGANISER:
COIN IN COIN

DS EIRRE

Q JER A

(mn In Goin
DEAR EXHIBITORS AND COLLECTORS,

The cool autumn breeze brings refreshing air and delightful
colors. We warmly welcome everyone who has traveled from
afar to attend the 11th Hong Kong International Coin Exhibition.
Coins, as witnesses of history, carry profound cultural
significance and rich information of the times. They are not
merely mediums of exchange but also transmitters of culture,
showcases of art, records of history, and bridges of friendship.

The HKCS exhibition aims to promote interaction and
communication within the global coin industry, providing a
platform for coin enthusiasts from around the world to share
their passion and experiences, fostering the prosperity and
development of the coin industry. The event features a variety
of engaging activities, including live auctions and on-site
grading, trading exchanges by professionals. Over a hundred
coin organizations, renowned dealers, and industry experts
from around the globe will gather to facilitate exciting
exchanges and knowledge sharing. The topics covered include
modern and historical coins from both China and abroad,
paper currency, and other collectibles. The diverse expertise
and offerings will ensure a unique experience for all
participants.

The exhibition feast is about to begin, and the exciting
activities are not to be missed. We have been looking forward
to your presence! Wishing everyone fruitful outcomes at the
exhibition, good health, and all the best!

Best regards,

Mr. Haomin CHEN
Founder of COIN IN COIN
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WELCOME SPEECH E7iDE:
THE 11TH HONG KONG COIN SHOW

F+—EEEEMREEG

JOINT ORGANISER:
STACK'S BOWERS & PONTERIO
A
Er T MWt R R ERRAR

SJtacksh Bowens

AND PONTERIO

BRI

DEAR FELLOW COLLECTORS AND FRIENDS,

It is with great pleasure that we gather once again at the Hong
Kong Coin Show. Hong Kong has been long recognized as a
prominent hub for numismatics throughout Asia. Over the past 15
years, we have witnessed together the remarkable growth of our
shared passion. Record-breaking auctions and a burgeoning
global appreciation for the treasures of Asian numismatics are
testaments to this flourishing landscape.

While recent market adjustments may present challenges, they
also offer a valuable opportunity for introspection. As the saying
goes, "Adversity reveals virtue" - a time like this calls for us to
reexamine our motivations, o remember what first drew us into
this fascinating realm of coins and banknotes. For the beauty of
numismatics lies not just in market valuations, but in the intricate
artistry of each piece, in the echoes of history they carry, and in
their enduring ability to captivate us across generations. This
period of adjustment, therefore, can be a refining fire, purifying
our appreciation for the true essence of our pursuit.

| remain confident that as long as we stay true o our shared
passion, maintaining our dedication to expanding our knowledge
and appreciation for numismatics, this noble pursuit will continue
to thrive. Let us ensure that this gathering serves not merely as a
showcase of exceptional pieces, but also as a crucible for shared
leaming and camaraderie, further igniting the flame of our
collective love for the art and history embodied in each coin and
banknote.

Best regards,

Nirat Lertchitvikul
Executive Director, Asian Operations
Stack's Bowers & Ponterio
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WELCOME SPEECH Erillg#
THE 1TTH HONG KONG COIN SHOW
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JOINT ORGANISER: SHOUXI.COM
BmE BRNE

= [ X et

SHOUXI.COM

DEAR EXHIBITORS AND COLLECTORS,

The Tith Hong Kong Coin Show has arrived as scheduled. On behalf
of the HKCS organizing committee, | would like to extend the
warmest welcome to you.

Since ifs establishment in 2016, this event has successfully hosted ten
editions, bringing together hundreds of renowned numismatic
enterprises and dealers from around the globe through the HKCS
platform, expanding and strengthening business relationships.

Serving as a bridge of communication, numismatics not only
elevating our business growth, but also rally us all come together to
fond a deeper bonding. Coins are not merely just a international
object that represent each counties, but also a platform to induce
cultural exchange, forming a mutual understanding ,and consensus.

Coin collecting culture has been existed for hundreds of years,
evolving continuously, while market trends also undergo cyclical
changes. Despite the current downtum in the coin market, this
situation presents an opportunity for us fo reposition ourselves and
courageously begin anew.

Market trends sway, but perseverance stays. Over the last 9 years,
HKCS has grown into a reputed brand in the Asian and global
numismatic scene. Throughout the past 1l years, as the founder of
SHOUXI.COM, | have partnered with over 60 numismatic enterprises
and institutions fo broaden our collaboration.

Lastly, heartfelt thanks fo all sponsors, exhibitors, and collectors for

their unwavering support. May this event bring everyone the same
wonderful experience as always!

Best regards,

Shouyuan ZHOU
CEO, SHOUXI.COM
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WHATSAPP

AND PONTERIO

OCTOBER 2024
HONG KONG AUCTION

* RARITIES NIGHT | 14TH OCTOBER 2024 |
THE MIRA HONG KONG

20

LIVE AND INTERNET AUCTIONS iy

15TH - 21ST OCTOBER 2024

SBP HONG KONG OFFICE

(3 CH
1000 Yuan, (1990 Bl 1584y 1 Doliar, (1931), 1500 Yuan, (1990).
NGO s ULTRA CANEO. PCGS PR Genuine- AU Detail PCGS Genuine - VF Details. NGC PF 69 ULTRA CAMEO.

1 Taol: (1904).
PCGS MS63+.

NETHERLANDS INDIES.
A L 1090 Qulden, (1938).
Fa-Ching Governmcn( Bank. Pei- Vlng Tientsin Bank. Shensi ochlal Cunem:y Bureau. Vory Fine's
190 3 Dollars, ND(ca.1910) 1911
PMG Gem Uncirculated 66 EPQ. PMG Very Fine 30.

MG Choiee Extremely Fine 45 EPQ!

JAPAN.
Bank of Japan.
SPECIMEN 50 Yen, ND(1927)+
PMG 66 EPQ:

Anti-Fronch oy ration'Society Bond.
1 Piastro, ND (1921). I

PCGS Very Fine 30. circulated 66 EP e

BMG Very Fine 20.

Uhit*2202-03, 22/F Mira Place Tower A, No. 132 Nathan Rd., Tsim Sha Tsui, Kowloon, HK | www:StacksBowers.com |
+852.2117.1191 F# | InfoHK@StacksBowers.com
16/9/2024

ow Book_v6ol.indd 8




WHATSAPP

THE OCTOBER 2024
HONG KONG AUCTION
2024F10BEBIHET |

Auction Schedule 8E B

Session 1 - Rarities Night
167 - MEZ&E
11:00 AM HKT &R EF 185

Session 2 - The SGSC Collection Session 3 - Modern Chinese Coins
2 - FAEEIRIREE 38 - PERAEIRYE
11:00 AM HKT F#ERE L5165 4:00 PM HKT & B TH455

Session 4 - Vintage Chinese Coins
48D - FREIT SR AR RS
10:00 AM HKT Z &R L4105

Session 5 - Hong Kong & Macau (SAR) Ancient & World Coins
58 - FREH R E 1T R IR NS
10:00 AM HKT &K L1085

Session 6 - The SGSC Collection - Session 7 - Chinese Coins Part 1 - Session A - China Paper Money
Internet Only Internet Onl i

- i Aff - FREAENS
680 - FTAIFIRN - fél’ﬁ!ﬁl-‘ﬂf' 780 - PEIEEE (L) - (ER@EHE
9:00 AM HKT &#RM.LFIF | 12:00 PM HKT FERMTFLR | 1000 AMHKT EEHE L0

Session 8 - Chinese Coins Part 2 - Internet Only Session B - SAR & World Paper Money
86 - FEIEHE (F) - (EPR4A EHE B - FRER AR BT R SR AR
9:00 AM HKT &850 _E 4 oB% 10:00 AM HKT & &R L1085

Session 9 - SAR & Foreign Coins Part 1 - 5 i Session C - Part 1: The Howard Daniel III Reference Session D - Part 2: World Paper Money -
_Internet Only i Collection of Southeast Asia - Internet Only Internet Only
off - FEIERFERTRIEMN (L) - | o -teRmy (&) ESEARESHRESEY DEfi - R (F) -
TEIRYE.E H1R B - ERMEHE : (PR (R
9:00 AM HKT % 5500 _L 4FoB% 9:00 AM HKT &BH LB 1:00 PM HKT E#&HE T F18F

Session 10 - Foreign Coins Part 2 - Internet Only SesEom1H = BAR &Cl}xlxit:j:\ee:\ﬁoairll;and Paper Money -
10 A e LR b omERRERTREE - (R
’ 9:00 AM HKT Z &5 _L4oks

| +852 2117 1191 | infoHKeStacksBowers.com | www. StacksBowers.com |
| Unit 2202-03, 22 /F Mira Place Tower A, No. 132 Nathan Rd., Tsim Sha Tsui, Kowloon, Hong Kong |
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Specialized in selling and buying
various of Chinese coins
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China International Coin Expo(CICE) Beijing Guangzhou Shanghai

HKCS FBEMEE M A RMEE nazns (i

The Hong Kong Coin Show (HKCS) Co-organizer
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- % Eﬁﬂﬁ Shop hours ::10:30-18:30
; i 'E‘\oins\"@1 88.com
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ZAdd :Mzﬁ'sﬂﬁﬁ zhu zhong road,yue xiuldistrict,Guangzhou.China
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Minted MNL « + 63 217 877 1888 « mintedmnl.com «
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VENUE: THE WESTIN MANILA HOTEL
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THE 11TH HONG KONG COIN SHOW

HICS
@ TICKET SALES =8yt

Exhibitor Pre-Registration & Early Bird Tickets
(Pre-sale discount) HKD400
EREREELRERMR (FRER)HE

Visit the Stack's Bower and Ponterio Hong Kong office during the following
time periods, or purchase tickets online via official website to enjoy early
bird tickets (pre-sale discount)

L TR B EEStack's Bower and PonterioFH#HAE ' RBEBES
HiLER LR BINEERMR (REERE)

3rd-4th, Oct 2024 (Thu - Fri) Stack's Bowers & Ponterio Hong Kong Office

(BmZEEH) 10:00 -17:00 Unit 2202-2203, Mira Place Tower A,
132 Nathan Road, Tsim Sha Tsui

Or 5% L
Stack's Bower and Ponterio& /B ¥ A =

7th -10th, Oct 2024 (Mon-Thu) | EERDIERACE132%%
(B—Z3@) 10:00 - 17:00 XBEREAE2202-2203%

Visit our reception counter at 18/F The Mira Hong Kong
during the following time period, or purchase tickets
online via official website to enjoy early bird

RUTHERBEXEEEET/BEFE NBBESH
MissR LIS - BT EERFIR

o Reception Counter, 18/F, The Mira Hong Kong,
Mth, Oct 2024 (Fri) (%) 118 Nathan Road, Tsim Sha Tsui

0810050500 ERRDBHIEERPEE +/RESE

HIMCS

- EEBEEEEHSRHEE

16/9/2024 20:13
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THE 11TH HONG KONG COIN SHOW

HIMCS

StandardTicket : One Day Pass
(Admission time from 10:00am onwards)

IERMIR : —HMR (ABFRHESE L106E)

Onsite Ticket Sales BMIZ B Z

11th Oct, 2024 (Fri)(#3) 10:00 — 18:30 | Reception Counter, 18/F, The Mira Hong Kong,

12th Oct, 2024 (Sat)(GE7<) 10:00 — 17:30 | 118-130 Nathan Road, Tsim Sha Tsui
13rd Oct, 2024 (Sun)(& H)10:00 — 17:00 BEBRVBHAZGEERERE T+ \EEFE

Or 5
Online Ticket Sales ¢ L2

11th Oct, 2024 (Fri) 10:00 — Online Tickets Ordering
13rd Oct, 2024 (Sun) 17:00 A EFTIBMZE

*Register Now!*

STENRES |

*Individual aged 16 and under is eligible for free entry when accompanied by a responsible adult

*ERIAT NEEFRMI1BERARER TAREANS

& . SCHEDULE FOR THE 11TH HONG KONG COIN SHOW &

Fr—EEFEERABHNSRAEAE

Day 1 Schedule : Friday 11th Oct 2024
BSRREIR 20245108118 (BH)

Exhibitor Set Up 2R /R

Early Bird Admission & A5

Public Admission (Onsite Ticket Sales) AR A%

One way Trafic (Except Exhibitors) /S 1E3#8 (ZRERIN)
End of Day 1 BEBREEELER

Day 2 & 3 Schedule : Friday - Sunday 11th - 13th Oct, 2024
R R RGBT : 202456108 12-138 (#75-A)

Exhibitor Set Up 2R & &

Early Bird Admission 25 A%

Public Admission (Onsite Ticket Sales) AR A5

One way Trafic (Except Exhibitors) /1L (ZRERIN)
End of Day 2 & Day 3 RIBERABREE LR

HIMCS

E+-EEEEREYHIRHES |

16/9/2024 20:13
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Collector’s Pradise

@New Century Coins & Notes

Phone: +852 2869 1632
E-mail: ncclhk@gmail.com B AL SR B

Shop 217, Causeway Bay Centre, New Century Coins & Notes
19 Sugar Street, 2/F, Causeway Bay, HK Tk 4R BAT19% HEBE RN 28217 E

https://www.coins-notes.com

16/9/2024 20:13 | |
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EESi= Eur-Seree Collecting Co,, Ltd.

BANGKOK AUCTION HOUSE

AUCTION - BUY - SELL - PRIVATE TREATY
Stamps - Coins - Banknotes - Documents - Arts - Antiques

Rare Asian materials
Auction at least 3 times annually
‘World records and high prices regularly achieved

Call for FREE Appraisals & Consultations
All deals will be treated as “STRICTLY CONFIDENTIAL”
“Put the trust on the professionals, we will put more value in your collections”

) = v O = o t4 U \ S0 1T a7 a
“31@1%114mm‘uwm‘mummﬂﬁﬂ9amﬂwmuummnmmmuﬂﬂ”

Ask for free sample catalogue of next sale

EUR-SEREE COLLECTING CO., LTD. n M 19N.10 0485 ADAIAAA S
1256/8 NAKORNCHAISRI ROAD, D — 1256/8 aUUUNS 1¥8AS
. eurseree

DUSIT, BANGKOK 10300 Tel: +66 2 243-1789, Fax: +66 2 243-4764 or +66 2 669-2043 1yAREA ANY 10300
THAILAND e-mail: auction@eurseree.com website: www.eurseree.com

I
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SR’ @
NOTE TO EXHIBITOR & BB | ||.:E5

HEERE

THE 11ITH HONG KONG COIN SHOW AN
B+ EFEEMREEHRSRIEG

1. MOVE IN SET UP TIME & MOVE OUT EXIT TIME
i 151 B K R B

The 11th Hong Kong Coin Show (HKCS) will take place from Friday, 11th Oct - Sunday 13th Oct, 2024
at 18/F, The Mira Hotel, 118 Nathan Road, Tsim Sha Tsui, Kowloon

F+—EEBEMFREHSEINE (HKCS) #i220245E108118 (BHiH) =
20245F10H138 (28IR) (RARERIVIEHEAUE 1185REBEEE 18185817

« Exhibitor could move in to set up from 08:00am

« All tables must stay open until the stipulated time
. 2EBTNREXRE LSRR EMEEL

- BRI ERRERSERE

Tith October, 12th - 13th October,
close at 07:00 PM close at 06:00PM
10A11H 10812&13H

RTFEEER RTFABER

2. EXHIBITOR BADGESé A
N
® SRARMN 8.8 ®
« Issuance: Exhibitor badges are issued to all exhibitors and their registered assistants only

. Badge Display: All badge holders must wear their badges at all times while working within the show area

- Transfer Restrictions: Badges are strictly prohibited from being sold, transferred, leased, or shared with
any other person without prior consent from the organizers

« Consequences of Abuse: Exhibitors who misuse badges may risk removal from the coin show, subject to
the final decisions of the organizers
- BIEBHRE: REEAMZ2EBRADFULUERELSSRBEM
. BRERTR: MESREE AL ERBEIENETSME
o BB RESKESEINAEE, FOHANBREEEMEE. ER. HENEMARS
. BRER: IEAERBFAEFEREE, THARTERERZERALTHBEG S, RKER
1SR EWHIRE

3. EXHIBITOR TABLE 2
SRER0

- A Standard Exhibitor Table: [size: 6 feet (L) x 2 feet (W)]

« A Standard Showcase: [size: 800mm(L) x 500mm (W) x 97mm(H)] must be placed on the table horizontally

. All aisles and walkways must remain clear of displays, personal belongings, and other materials

« Without the consent of the HKCS organisers, occupying vacated tables are strictly prohibited and
will result in expulsion from the show permanently, subject to the final decisions of the organizers

- SERERM: (RY: 62ERR2ERK)

. SEEERIE: (R 800EXKEX 5002 KEX 97EXKF) HARKNEMS £

- REREAFAEEREM. EAVERHGEEVMEFRSEATAEERFRERME

c RERGEMARE, FAALTFBEATERUKREMERE RS HRKAME NS BEREE
BERHE, BREREHEINHRE

16/9/2024 20:13
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NOTE TO EXHIBITOR £ R A%] : - EE

4.

THE T1TTH HONG KONG COIN SHOW
B+ EEEERBEKSREHES

ONSITE PROMOTION

ENEE
Individuals without the official Exhibitor badge who sell or advertise directly to the public within or near
the venue's pedestrian area will be expelled and barred from future entry

Exhibitors are not allowed to place any promotional materials without the permission or consent of
HKCS organisers

EAKXFEESFHKCS2EFEMZAL, MESHENRNESHINIREERAENESE, HERRZEEH
MEIEBRENES

REEWH#E, BERBFFETENLEEHRREIAEEMR

COUNTERFEIT SALES
tHEEm

We are committed to strictly safeguarding the quality of the Hong Kong Coin Show. The sales of any
counterfeit articles are prohibited at the venue. Should there be any reports, once verified, the organisers
will immediately revoke the exhibition rights of the exhibitor or individual.

BABNATAEREEHSREGNESRBICRH, SNRELHETABREE, BR-ERH,
AERENBIE2REMUHBANSRER @

COMMERCIAL AND LEGAL DISPUTE @ 4 4 ofD

The HKCS is not liable for, nor will it be involved in, any commercial or legal disputes arising between
sellers and buyers.
BEEFIMEREMBERSFRRAULY, HKCSAGABEAKHER EEEE, BREHIZEEMEM,
FEITHERGH

SECURITY

KERR

During the show dates (11th — 13th October), HKCS has arranged for security guards to monitor the entrance
and the venue 24/7 throughout the event

Each standard display case is equipped with its own lock, allowing exhibitors to store their items securely inside
during non-show hours

An in-room safe is provided by the Mira in each hotel room; exhibitors can utilize the safe if they are guests of
The Mira

During the exhibition period, strict security measures will be implemented. However, due to huge traffic flow, all
individuals are responsible for safeguarding their own belongings

In the event of lost items, HKCS will provide assistance but will not assume any financial or legal responsibility

ERTHE (10811BE13H), HKCSERHHRRAE2XREEREANONDTIS
SEZERBHEGEERILEE, AT2ERTERUENR2ERYS
WRBEBETHE MIRANE A, THE MIRABEZRESE T ENRERE
ASERTHRBBRSATRLER, EANSEARRZ, SEALTEETREBSHY
MEEAYRESX, KEKEBHE, BRRIEREIEEEE
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NOTE TO EXHIBITOR Z& R854

THE T1TH HONG KONG COIN SHOW Q e o ey

F+—EERERBEEHRSRIET
STORAGE/SECURITY ROOM
BRRERIREE:

ADDRESS AND OPENING HOURS INFORMATION ARE AS FOLLOWS
Tt RERERHRTET, HEBLECZREFREM:

DATER #]

THURSDAY, 10TH OCT,2024 (£HiM) 10:00 - 17:00
FRIDAY, 11TH OCT,2024 (£#iH) 07:30 - 09:00
SATURDAY, 12TH OCT, 2024(2%3/\) 16:00 - 19:00
SUNDAY 13TH OCT,2024(2#1H) 560 - 500

UNIT 2202-2203, 22/F, MIRA PLACE TOWER A,
/ 118 NATHAN ROAD, TSIM SHA TSUI, KOWLOON

ey & B NLBER IV ISR BB N8R K R R 15 ARE22182202-2203F

HKCS arranged a security room for exhibitors to store their inventory before and after the show
Storage service is available by prior request only

All requests must be sent to infoehongkongcoinshow.com by 2nd October 2024.

The information below is required for our organizer” approval
HKCSERHRZEEREFRASRBREMRE
FRE2RAEFNRRERAUERAEIMS RN ZEEER

. WERFELY, F2024F 10828 HZaEEEEIFIX U TERME TS =R

- T T

a. Table Number BI5EH5
b. Company Name AT & TE l
c. Contact Person (Must obtain an exhibitor badge)
BiEANETE (WERE2REEM) |
d. Contact Mobile to be use in Hong Kong &#&F12 E:E5EHE
e. Contact Number/ID to be use on Whatsapp/Wechat
Whatsapp/Wechat L {5 B3 B B 48 SR EE/1D

[
f. Drop off date & time 7% B #AFNBFRE
g. Pick up date & time EX& H #AF0AFRS
h. Size of inventory (e.g.: 22" suitcase x 1 pc)
BYBEFHERA/N (BlI0: 1E225%F1TER)

11th Show Book_v6ol.indd 18
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Monetarium Singapore Pte Ltd
BH% B e Lotk

Accepting Consignment Throughout The Year
2EEZZ AR

I Coleman Street,#02-34 The A_delphi, Singapore 179803 | Email: monetariumsingapore @gmail.com

.}2 ""ama/xﬁ FRAEREE FEEEME) 10AM - 6y

. Suntec Slngapore Conventlon & EXhlbItIOh Centre
Address 1 Raffles Blvd, Slngapore 039593 (Lvl 3)

%ﬁ]ﬂiﬁ%ﬁii}ﬁ WO 3} 1%%1§H:, Hlliéﬁ039593

Tel : +65 8778 9955 Ms. Charmen 7',3-? & +65 8668 9955 Mr Wee I%E | Facebook E—F:B ‘MSIF Monetanum |
Email R} msu1ternat10nalfalr@gmall com [ P]ease do not hes1tate to contact us. X}\LEHf }"r:&‘{”
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AUCTION SCHEDULE S ERI&R

THE 1T1TTH HONG KONG COIN SHOW

F+—EERERBEEHSRET

AUCTION HOUSE
HEQR

SPINK CHINA LTD.
2024 AUTUMN AUCTION
HMER2024MERE S

11th Show Book_v6ol.indd 20

OCTOBER 2024
NUMISMATIC AUCTIONS SCHEDULE IN HONG KONG, CHINA

2024/10/09 (Wed)
11:00 A.M.

2024/10/09 (Wed)
04:00 P.M.

2024/10/10(Thur)
11:00 A.M.

2024/10/14 (Mon)
02:00 P.M.

2024/10/15 (Tue)
02:00 P.M.

2024/10/16 (Wed)
02:00 P.M.

2024/10/17 (Thur)
02:00 P.M.

20244108 ——
TEEEMEREBERMN: T
(L
DATE/TIME (HK TIME) SCHEDULE
BRA/B5E (BRER) B

World, Macau and Hong Kong
Banknotes and Coins (Live auction)

R, RFIRERRDREE (RIFHE)

The Mr. Gallen Tam Collection of

Hong Kong Banknotes (Live auction)
ERRDEIKERMELEER (R%HE)
Chinese Banknotes and Coins (Live auction)

FREAR ) R (RIS HE)

Chinese Banknotes (E-auction)

FEADELRE

Hong Kong and World Coins (E-auction)
EERURZEE LHE

Chinese Coins (E-auction)

PEEEELRER ERE

Hong Kong & World Banknotes (E-auction)
EEREREDELRE

16/9/2024 20:13



AUCTION SCHEDULE A5 B5RI&R

THE TITH HONG KONG COIN SHOW
F+—EEEEMRBEHIRET

AUCTION HOUSE

HE A

Stack's Bowers & Ponterio -
The October 2024 Auction

Eries, fEminAlFRte

B

=

2024F10AFBIHES

11th Show Book_v6ol.indd 21

OCTOBER 2024
NUMISMATIC AUCTIONS SCHEDULE IN HONG KONG, CHINA

2024108

TEEBMERERERR:

DATE/TIME (HK TIME)

BRI/BER (FEER)

2024/10/14 (MON)
11:00 AM.
2024/10/15 (TUE)
11:00 AM.
2024/10/15 (TUE)
04:00 P.M.

2024/10/16 (WED)
10:00 AM.

2024/10/17 (THUR)
10:00 AM.

2024/10/18 (FRI)
09:00 A.M.
2024/10/18 (FRI)
12:00 P.M.

*Online Auction Only
{2IR4E L HfE

/10/18 (FRI)
M.

2024/10/19 (SAT)
09:00 A.M.

*Online Auction Only
{EPRAE L HiME

2024/10/19 (SAT)
10:00 A.M.

2024/10/20 (SUN)
09:00 A.M.

*Online Auction Only
{ERRAE LA

2024/10/21 (SUN)
09:00 A.M.

*Online Auction Only
2R EHE

7 L

SCHEDULE
Biz

Session 1 - Rarities Night

18 - T2 R

Session 2 - SGSC Collection
28 - FEERIRIRE

Session 3 - Modern Chinese Coins

38 - PERAEZRE
Session 4 - Vintage Chinese Coins
afb - FEHIE RIS

Session 5 - Hong Kong & Macau (SAR)
Ancient & World Coin & World Coins
SHf - AR S ST R ISR I

Session 6 - SGSC Collection
offi - FIEBIRIRE

Session 7 - Chinese Coins Part (1)
780 - REE (L)

sion A - Chinese Paper Money
th i

Session 8 - Chinese Coins Part (2)
88 - PRI (TF)

R & World Paper Money
U 2 B2 1T RSN AR M

Session 9 - SAR & Foreign Coins Part (1)
off - REIABNF E BT RPN (L)

MHCS

Session C - Part (1) : The Howard Daniel lll Reference

Collection of Southeast Asia

CHi - SRR (b)) BEEEARH=REEREER

Session D - World Paper Money Part (2)
DHfi - R4 (F)

Session 10 - Foreign Coins Part (2)
1087 - SMERAEHE (F)

Session E - SAR & Chinese Mainland Paper Money Part (3)
(=)

EHf - FREARA B 81T R R B Pyt AR

16/9/2024 20:13



FOUNDED 1666

SPINK |

WHERE HISTORY IS VALUED

BRRERES - BERERBHE
THE NUMISMATIC
~~ COLLECTORS' SERIES SALE

IR15 2= Live Auction
2024F1059-10H
9-10 October 2024

4 F#1= eAuction
2024F10514-17H
14-17 October 2024

PaN A

T ER-E
NOW ACCEPTING
CONSIGNMENTS

AR

1006

5] }ggﬁ ey #SPINK_AUCTIONS

B EE :

- (=) 'SPINKAUCTIONS

BERE ﬁ “ ' Whatsapp: +8 1219179 | Email: china@spink.com
o @SPINKANDSON www.spink.com

BEAMER
Spink-China

16/9/2024

‘ 11th Show Book_v6olindd 22 @




Mavin

International

¥ing Singapore  'Limited Edition" | P
| Qlu Pick# 61b 2015 50 Dollars B
1 PAPER MONEY GUARANTY  S/N SG50000001 - "Commemorative"

A 1, R EXINZRINZNININININIRNZ:

SINGAPURA #f A3 1151 & LI LL [T SINGAPC

Banknotes
Postcards

Mavin International Pte Ltd

20 Kramat Lane
#01-04/05 United House

Singapore 228773

Tel: 6238 7177
www.mavininternational.com

UEN No. 200000011C
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THE 11TH HONG KONG COIN SHOW

& FLOOR PLAN X&FmEE

NATHAN ROAD (KOWLOON PARK VIEW)

1
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EEXBEEET/\E —EZRETE

SPONSORED BY

KEHEE
nr r CERTIFIED . P
PC S (LS s @ TRIGOMETRIC £ FUeanss

HIMCS

- EEBEEEEHSRHEE il
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THE 11TH HONG KONG COIN SHOW

NATHAN ROAD (KOWLOON PARK VIEW)

HIMCS
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THE T1TH HONG KONG COIN SHOW A T
Ft+—EEEEEBEHARET THE HONG KONG O SHOW (HKCS) EST. 2016

BE B ,

EXHIBITOR LIST 2R & & - EE

EXHIBITOR TABLE# REGION#[&E
Z2E® Bhi# /COUNTRYREIZ
ORGANISERS
WA
Coin in Coin R C3 Guangzhou, China FREIEM
Stack's Bowers and Ponterio, Ltd.
B BT GO TR HT K2 30 3 2 B B1 Hong Kong, China /USA FEIE# /X
SHOUXI.COME & Wikl F5 Beijing, China FIEALR
[ sponsors
BEhE
PCGS ASIA F8-F10 California, USA ZEEINNFI & B 22 M
NGC-PMG-ASG E5-E7 Florida, USA =B 7 EE M
New Century Coins and Notes #4232 #E#) 2 F3,G1 Hong Kong, China REE &
Trigometric Auctions A7-A8 Kuala Lumpur, Malaysia B52&Fa 30 5 FE
[ exmisiTors
® o ] ®
A
Academy Shokai Co. Ltd (O] Tokyo, Japan BASER R
Acgwp.com Pal3RSF B21b Beijing, China FREIILR
ACR Banknotes Repair ACR [EZ{&18 B8b Guangzhou, China 9B EM
Albaidaa Banknote Hé Jordan 98
Alexander Gayck D8 Berlin, Germany fEEIMAM
Antylink G7 Tokyo, Japan HAERER
B
Baldwin’s Auctions Clb London, United Kingdom Z2E]
Bethel Gift Shop Géb Philippines JEfEE
Burin Antiques C20 Thailand ZE]
C
Champion Leilao Lda. B18 Macau, China FEIHEFT
Charles Brown A10 USA (]
Chi Yick Stamps & Coins Company &z 811t J2 Hong Kong, China FREI&E#
Chien Hsiung Liu Co., Inc. B5 California, USA EEHNF4E @ T2 4N
Collective Memories HE R () Alla Hong Kong, China REIE#
Crown Currency D10 The Netherlands far#
Curious Collection Company Allb Hong Kong, China FEIE %
Currency Questers G3 Australia B
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EXHIBITORLIST 2RER &

THE 11ITH HONG KONG COIN SHOW
F+—EEEEMRBEEHSRES

®
n ||
|
EEEM SRS

SEEIPRE I S RS
THE HONG KONG COM SHOW (HKS) EST. 2016

EXHIBITOR TABLE# REGION#[&E
BEH B4 /COUNTRYEIX

D

Da Han Quan Zhuang KERHE/ ERERE B2 Macau, China FEIEPY
David Fletcher - Mint Coins D5 United Kingdom 2
Decang World Coins & Medals &5ttt 7 & E Cé Xi'an, China REIFR
DGS (Hong Kong) Fintech Co., Limited H7 Hong Kong, China REI&H
SRR (FB) THERERAF

Di Wang Coins 75 E 3 B12 China FE]
R B2la Shanghai, China B L&

E

East-West Collectibles A9 USA =B

eBay China c12 China FE

Edlins of Canberra Australia F1 Australia M
Eurseree Collectins Co. Ltd c2 Bangkok, Thailand Z=E

F ®
Filipinas Collectibles and Antiques Society (FCAS) B7 Manila, Philippines FE2&E FEHI
G
Gabriel's Numismatic Market F7 Houston, USA XE] AL 18
GBCA tRABHBEERREEHRAR DI China HE
Ginza Coins Co. Ltd. C8 Tokyo, Japan BZ
BEREEEHF XY AE B3 Guangzhou, China FREIEM
B R B20b Guangzhou, China FEIEM

H

Hang Cheong Antique Co. LTD C25 Japan B
Hansen Wong C26 Indonesia ENfE

Hashi Events Dllb Hong Kong, China FHEI&#
Henry Chan El Hong Kong, China FEI&#
Hobby Treasure B25 Saudi Arabia YP4FRTHI{E
Hong Kong Numismatics and Collections S5 Bléa Hong Kong, China FEI&E#H

|

llias Panagiotidis J3 Greece i

ISTRA NUMIZMATIKA d.o.o. B26 ltaly EAF]
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EXHIBITOR LIST 2R & & | || |: 5

THE T1TH HONG KONG COIN SHOW
Ft+—EEEEEBEHARET EEHAR M =

Tl
BFEHT _/

EXHIBITOR TABLE# REGION#[&E
Z2E® Bhi# /COUNTRYREIZ
K
K. L. Coin Co. Cc7 Canada MIEX
Khempet Coin Shop J5-J7 Thailand ZE
L
L&K B8a Hong Kong, China FEIE#
M
Minted MNL B7 Manila, Philippines IEfRE &4
Mish International A12 California, USA B INFI4& B 53N
Mokakos Coins J Greece %l
Moral Group Limited BI15 Hong Kong, China Bl & #
Myntkompaniet A6 Stockholm, Sweden I8
N
Nanjing Baocui cultural services co., Itd D12 Naniing, China FEIRIEX
@ BRI B S A RAS jing, = @&

NBJ Art Gallery C15b Dubai #7¥
Ng Man Fai RRIE A3 Hong Kong, China FEI&#
Noonans Mayfair D2 United Kingdom Z[El
P
Pacific Rim Coins B23 Australia S
Panda America D7 USA XE
Paul A Brombal D5 Santa Barbara, USA £ EEEEER
Precision & Honesty Collection Co,.Ltd ) .

e ! B19 Hong Kong, China FEZE#
ARE R RAT b g fong, hi
Premier Gold Coins ( Hong Kong ) Limited ) .
RS () ERAT H2 Hong Keng, China FREI% 2
Q
Qian's Coins H1 Barrington, USA % BEE
R
Rare Collections House B27 Malaysia B2RFEEE
Rarehouse Auction Limited 2 f51HE A2 Hong Kong, China FEI&E#
Royal Coins Co. EXREEEAF] B9 Hong Kong, China REIE#
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EXHIBITOR LIST 2R & & | || |: 5

THE T1TH HONG KONG COIN SHOW

S —EEREEREHARNE A
RFBHS /
EXHIBITOR TABLE# REGION##[&E
B2E® BAL# /COUNTRYE X
S
Sakura Collection House Dlla Japan BZ
Schulman B.V. A5 The Netherlands fai B8
i\%ﬁ%@}l&%g;ﬁ%%lon Co., LTD. B20a Shanghai, China FE L8
SINCONA Swiss International Coin Auction AG Cla Switzerland IHt
Sovereign Rarities C10 United Kingdom [
) . o _ Hong Kong,China HEIZE#/
Spink and Son Ltd. & 2R BT E2-E3 United Kingdom 2]
Stephen Album Rarg Coins/ Al California, USA 2B MFIERTM

World Treasure Trading

T

Too Hunismanis and Stamp Gortpany AT3 Hong Kong, China SREI
\"

Vietnam Banknotes and Coins Company B16b-B17 Vietnam &

W

Wang Numismatics Limited BREREET, Cl5a China H[E
World Banknotes Co. Ltd. Fé Hong Kong, China FE &
World Coins Japan G2 Japan B#
World Coins Co., Ltd. kR &#HR 1> C9 Japan B7

Y

Yin-Yang Numismatics Bé Thailand Z=E
ohS i (rin Kopg) 5 Saming Auetions B19 Nonjing, China SR EIF 5
y 4

Zemlyakov-PaperMoneyPro D9 Ulyanovsk, Russia fEZEHT
Zhaoonline ##FH1ELR Dé Shanghai, China HE L&
Zhong Qian Ping Ji A&z 5T4K C16 Guangdong, China HEIER
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AR 2 PR an SE X
ERAPEXETRBMEBEER

ofe

T fi#eBay

EEEkEm. WREmmhiz
KERMITIH 0

¢ cBayE#ELIK1901MER, SFFKXELERIAL.3312

o i (BIE™M. KE K. £ ;. WEITAZE) B
eBay ELRAIINMEZ—

e cBayEFEN AN FHIEIRBEEER, IERARERE
HABVHERE
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CNG is seeking consignments of ancient, world, and British coins for our world class Triton
auction. Auction results in our electronic auctions and feature sales continue to be incredibly
strong, with new records set in every sale. We have 29,000 registered bidders hailing from
over 100 different countries bidding in our sales. Our numismatic team has considerable
experience with over 300 years of collective time in the industry. Consign now to take
advantage of continuing strong hammer prices and work with some of the best numismatists
in the industry.

Email us today at cng@cngcoins.com

CNG

Classical Numismatic Group, LLC

US OFFICE UK OFFICE

PO Box 479, Lancaster, PA 17608-0479 20 Bloomsbury Street, London WC1B 3QA, UK
Phone (717) 390.9194 Fax (717) 390.9978 Phone +44.20.7495.1888 Fax +44.20.7499.5916

EU OFFICE EMAIL & WEBSITE

Noordeinde 64a, 2514GK The Hague, NL Email cng@cngcoins.com
Phone +31.85.1301541 Website www.cngcoins.com

Classical Numismatic Group, LLC (PA License Number AY002406)
Jeffrey B. Rill (PA License No. AU006206); Brian Callahan (PA License No. AU005870)
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THE TITH HONG KONG COIN SHOW O =
S+ EEREESEHARMNE s

By Table Number
FRRISIRH 4

EXHIBITOR LIST 2R & & HILE 5

TABLE# EXHIBITOR
R AL # BEE
o Al Stephen Album Rare Coins /World Treasure Trading
e A2 Rarehouse Auction Limited E#5{HE
e A3 Ng Man Fai REiE
o A5 Schulman B.V.
e A6 Myntkompaniet
e A7-A8 Trigometric Auctions
e A9 East-West Collectibles
e AIO Charles Brown
e Alla Collective MemoriesE BRI (EE)
o Allb Curious Collection Company
o Al2 Mish International
o Al3 Toyo Numismatic and Stamp CompanyZR £ HEERZE 1
e BI Stack's Bowers and Ponterio, Ltd. B2 HT- SR HT K #B3th fE B
e B2 Da Han Quan Zhuang KE R/ JERIRE
e B3 EREIEEH AT
e B5 Chien Hsiung Liu Co., Inc.

@ e B6 Yin-Yang Numismatics @
e B7 Minted MNL & Filipinas Collectibles and Antiques Society (FCAS)
e B8a L&K
e B8b ACR Banknotes Repair ACRIEZ&1E
e B9 Royal Coins Co. EXIZIE T
e BI2 Di Wang Coins 75 E 3%

e BIS Moral Group Limited

e BI6b/B17 Vietnam Banknotes and Coins Company

o BI8 Champion Leilao Lda.

e Bl%a Yong Yin Coin(Hong Kong) — Sanxing Auctions K $R#2H#& (F#) — =HKHE
e B20a Shanghai Hosane Auction Co., LTD. E/8BAERIABEFIRAFE
e B20b BEMNHER

e B2la =

e B2lb ACGwp.com FalikBHH3E

¢ B23 Pacific Rim Coins

e B25 Hobby Treasure

e B26 ISTRA NUMIZMATIKA d.o.o.

e B27 Rare Collections House

e Cla SINCONA Swiss International Coin Auction AG

e Clb Baldwin's Auctions
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®
EXHIBITOR LIST 2RB & & HILES
T R RARARNARNE EuEmanuegan.,
By Table Number
FRRISIRHE

TABLE# EXHIBITOR

BAL# BEE

¢« C2 Eurseree Collecting Co. Ltd.

¢ C3 Coin in Coin EiRE

e C5 Academy Shokai Co. Ltd

o C6 Decang World Coins & Medals &t R#EE=

e C7 K. L. Coin Co.

e DI GBCA It R A LHBEENREEFIRAT

e D2 Noonans Mayfair

e D5 Paul A Brombal

e D6 Zhaoonline H#BELR

o D7 Panda America

e D8 Alexander Gayck

e D9 Zemlyakov - PaperMoneyPro

e DIO Crown Currency

e Dlla Sakura Collection House

e Dilb Hashi Events

e DI2 Nanjing Baocui Cultural Services Co., Ltd B RFEXWRFEERAE

e D15 David Fletcher - Mint Coins @
o El Henry Chan

e E2-E3 Spink and Son Ltd. HTERAET

e E5-E7 NGC-PMG-ASG

e FI Edlins of Canberra Australia

o F3&GI New Century Coins and Notes FitAZ$2HE#DZE

e F5 SHOUXI.com E & U5

e F6 World Banknotes Co. Ltd.

e F7 Gabriel's Numismatic Market

e F8-10 PCGS Asia

o« G2 World Coin Japan

e G3 Currency Questers

o Géb Bethel Gift Shop

o« G7 Antylink

e HI Qian's Coins

o H6 Albaidaa Banknote

o H7 DGS (Hong Kong) Fintech Co., Limited MR (FH) ERMBZERAF
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Proudly present PCGS ASIA's New Special Label

THE LEGEND OF

HONG KONG

i;. ;i T
f

L

*Photo for reference only. Please refer to the actual product.

PCCS HESE+—EEABEMFEEHAREHEE L, UBKERS—BERANELRE——
TTHE LEGEND OF HONG KONG ] $BIiZEHiS B X =18,
ERIEREA955FELMINEBEER, BRERRERNZEMAR, TETRERZER
HIXHRE, 28 EAEBRREAREE, Bt T EENEEZMEH AR,

RFEBEHERFS-FIORM, TRETEARERREES,
oANERS, BRENEZEEEEHRE,
PCGS is pound to present another captivating chapter of history at the 1lth Hong Kong Coin
Show — the special label "THE LEGEND OF HONG KONG" will make its debut.

Crafted for Hong Kong coins minted before 1955, this label echoes the elegance of that epoch
through designs inspired by the iconic banknotes of the time. Each detail whispers of a heritage
steeped in tradition and transition, capturing the essence of a city in flux.

Join us at the PCGS booth F8-F10 for submission details and exclusive show specials.
Starting from October 11th, embrace a piece of history with your cherished collection.
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Hong Kong Replacement / Star
PM Pick# 80b* KNB55¢ RF1 1982 500 Dollars

PAPER MONEY GUARANTY  S/N Z019912 - Printer: TDLR - Wmk: Warrior's Head

Superb Gem Unc

LS TEOPMGEERE
B B

PMGREIZ$20055F » A RS R MBI AEMNE X H il « HTRESEN, ARERANSENAE
ST ARG EHELAIARTS © PMGHR ttt 57 &3t MU R AN AR S P PSR e o ©+85221153639

Service@CollectiblesGroup.hk
© PMGnotes.hk

THRES? #5125 PMGnotes.hk/about

EEEE FEM—RATR - HAENEGEU R EEHNE R
ERAEMREIEH ; HEMBARIRERNFE =S EIET
ARARTIAE o

SPMG | Cocsssm==
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THE 11TH HONG KONG COIN SHOW

HINCS
& MEDIA COVERAGE EEES

INTERNATIONAL COIN SHOW PROMOTION
ESRTRES

ST /o ey o
Valkenburg, The Netherlands
RWEEE

Paper Money Fair 2019
2019 5 BRER

Berlin 57K
Berlin World Money Fair 2024

I;;<>h, Malaysia
BRFEIRR

The 1st Ipoh International Coin Fair

E-ERREREYR

Kuala Lumpur, Malaysia
BREEDHER

The 4th Trigo Kuala Lumpur
International Money Show

FOESEREREERES

Macau Coin Exhibition 2019
RPIEREER2019

HIMCS

- EEBEEREEHSRHES
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China International Coin Expo
(Shanghai)

TEERERLSREHES

— T
Nagoya,Japan

35th Tokyo International
Coin Convention

g’ 71
Beijing, China FE1L X
The 23th China International
Coin Expo (Beijing)
Fo+=ETEBEGR)BHE

Beijing, China Bt
Beijing International
Coin Exposition 2019

2019t FEIR B EES

Manila,

B FEE

2024 Filipinas Collectibles and
Antiques Society Convention

2024 FESFERE WHE A K
HEHERES

HIMCS

- EEBEEETHSRHES
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VIJFHONDERD
NEDERLANDSCH-INDISCHE
““UVERNEMENTSGULDEN

INDONESIA’S AUCTION HOUSE

Specialized in Indonesia and The Netherlands East Indies Coins and Banknotes

We welcome your collections of banknotes, coins, and other collectibles.
Consignments are accepted throughout the year.

TrunojoyoNo.60Bandung40115-INDONESIA

Phone : +62 22 4234494  Fax: +62 22 4230605
Website : javaauction.com Email : info@javaauction.com
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EES X

THIS NOTE 1S

ONE MOMD
DO S

18T JANUARY 1942
400000

1K 300 D % v i R
BEAPRKGEH6- 125 HFIEEKRENIEDE
Flat D, 9th floor, Shing Lee Commercial Bulding,

6-12 Wing Kut Street, Central, Hong Kong.
B5E Tel : 2323 1884 {&E Fax:2333 0010
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&=t B 71 Bk S

‘FIVE coLour [l “l’ E ﬂ 17?7
DRAGON NOTE’

Dr. Kelvin Cheung
REREL

HIMCS
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E lll’ "'Eﬂ FIVE COLOUR

iiz HE LY DRAGON NOTE

Stack, Bowers and Ponterio is proud to present the legendary ‘Five Colour Dragon Note’ in our October
Hong Kong auction.

FHEHT - R AR ERERHNETRLAASEI0AEBNBTARREE2MEBREH [HRED] -

The last few months of 1911 saw the Xinhai Revolution catching like wildfire across the Qing Empire with
many provinces declaring themselves independent from the Imperial Government in quick succession.
Shensi (Shaanxi Province) was among the earliest to take arms against the Imperial army.

19MER  FZERHMEXNBERRAREE  SHEMRBBESRS  BYUAR  -HAEBAREEENEND
22— o°

On 20th October 1911 Zhang Feng Hui was chosen to be the Commander of the Uprising and Xian, the
provincial capital, fell to the revolutionaries on 22nd October. The Government of ‘Shensi-Kansu Troops to
Regain Han Nationality’ was formed on 27th October with Zhang being the overall Commander in Chief. In
order to meet the financial needs at the time, the Qin Feng Bank was re-organised from the Qin Feng
Currency Bureau which in turn was descended from the Shensi Official Currency Bureau. The provisional
government had no choice but to use the old remainder notes from the Qing era to issue new currency.

19116108208 > EEH%]?&}EEE%i%#'}EE c10A22REMBERNBUEAR ° 108270 "RREREE"
B REERAAGE - BREERNPRER  RETREFNEZLERREARTLRT - BT R
EABEERNEREFRRBITHY o

The centre of the obverse has the red overprint ‘Qin FengYin Hang’ (Qin Feng Bank), the right column of
the centra panel the serial numbers and the corresponding left side with the date which would either be
‘Xin HaiYear’ (1911) or ‘Ren ZiYear’ (1912). Both years are equally rare.

@ EEANEAE “BRRG - HEEY  £EEE - FREEWE  TXE (1911) RETE (1912) - ®
BT - REABENEEREY - ATEEREAES D -

The reverse contains a number of overprints over the original text to adjust for the new revolutionary
flavour. Denominations of 1, 2, 3, 5, 10, 50 and 100 Taels were issued and extremely few specimens have
survived into the present day owing to redemption and prolonged unrest. It is estimated that no more than
20 notes exist in total.

ERRTHEEEW &AW - 2% - AW - 7W - SEWEkEEAW - ARARNERAKGEES  S5EFE
BETE  RE#FTBRB20%K -

The Five Colour Dragon note belongs to be both the Qing and Military Banknote categories and iconic and
important enough to be the representative type for both. The note offered here is graded PMG 30 without
any negative comments, which would place it among, if not actually, the highest grades across all
denominations.

IXEYRBREEHYE FTREAEMYE  RAEHURESLEER > BURBMEHRE - NARET
PMG 30 - ﬁ&ﬁﬁ@&m BEPMGRIREE » FIEEEYIIEMTF -

An exciting and wonderful opportunity to acquire this historically important and aesthetically stunning
note! For further questions relating to our October Hong Kong Auction or consigning to our next auction
in December please call us on +852 2117 1191 or email infohk@stacksbowers.com.
EREBEHLEFEN—RPHE > VEE—BEREERD - MR THI10ABBHIANFHE > AEZTRHRE128
AE - BHHE+852 2117119138 B 3X B E FinfoHK@StacksBowers.com ©

HIMCS
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EAI

The Premier Choice for Global Sellers
english.zhaoonline.com

0 IS M 462 198 54F Trusted brand since 1985

TR - BTSN 1985 GEAEEIAIN, ETEAMRARECE, BRI WEINAEELE, BUITRM%
BRI MAEHEBINZE 5 T2, S PRI IR, Bt 700 PR RS fER 2 R Bt 1 eI TS 2
%, MRZy T RERATI IR,

6 @Em ’3 iﬁﬁl_f %ﬂ? Worldwide quality users

10 SETHER P iR, SRR EDE 3000 B, SRR 90%, HFBIBERIE 85%. A HiGERISE )
PR IRA JE QAR 1 R, R BIRE R IR T,

6 —‘iﬂjﬁ@ﬁ Hﬁﬁ @ﬁ{ﬂ%%ﬁ One-stop premium service for smooth consignment

TeEn, WE, S5, SRERRRE, MERLE. R LM, PUERLR. SRR R, A
— Wi, Bz S, RREEEL,

6 %ﬁ ;'fﬁﬁ fﬁﬁ )ﬁi Rich categories with vast transactions

S, BN, EE, SNRlrHAh R, PR 5 EIUHMNREE, REDRZE 750 EE, RERFERERT
P EE TR, HRAAIINEA B, ERENE AR E

6 ﬂﬁi’%éﬁ%@g% Advanced offices network

SRR 3, EEnt. BN, RRES. A, Bk, HonyE. SRR R AR BB TR, e AR
2l S, I I bt 27 i ¢ v 3 I 5

Shanghai - Beijing - Guangzhou - Chengdu
Germany - Hong Kong - Taipei - Singapore

Hong Kong office: Unit 29, 38/F Infinitus Plaza 199 Des Voeux Road Central, Central Hong Kong

Tel: +852-37962685 Email: S.P.Wong@zhaoonline.com
Headquarters: Building 7 Sunken Plaza, Lane 88, Shengrong Road Pudong District, Shanghai 201203, China
Tel: +86-21-23099900 Email: auction@zhaoonline.com

'ArZHi\[]n_,H.-.-_l SEETR

‘ [CUSTOMER SERVICE CENTER
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HI'CS
& EDUCATIONAL ARTICLE &=

HRERS

IR - BZ S WX ik i s om

WHY COLLECT PRECIOUS

METAL COINS AND MEDALS?

15E&  EHE
Author: Ge Zukang

MRE-RFEEZBLTWE  EBELTE-MHECORNER  BERELSE TRE - BRI REREST
HRE AR UE 2R —ESRE —EESARAREE |

If one day you truly fall in love with collecting and find yourself drawn to a particular favorite piece
of your collection, you will first experience happiness. Especially when you get that long-awaited

favourite, you will definitely feel an indescribable joy!

HIMCS

- EEBEEREEHSRHES
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MRRBER—NUEBERSFNFEZA  REATHCHEREESERUANMBENESE  UREHERSE
EZNTH - REIENTHAZZERERIBEENAHE !

If you are someone who enjoys delving into the origins of things, you will search through various
websites and all kinds of books related to your collection in order to gain a deeper understanding. In

doing so, you will acquire a lot of knowledge that you didn’t learn in school!

REMEREEACHRABNER  RUERSEARE —LWERT  EANGMANH  AEIZROBR
o e L WRE PR T KE - BEWERF MR ITERSRAREAENRER |

While you search for knowledge about your own collection, you are likely to meet fellow collectors.
Through discussions, research, and exchanges with them, you will gradually develop friendships with

these fellow collectors, who may become your lifelong friends!

ZHWHEHERERER T REE  MEBAAGE - MAS=BUEREREERANBEHER—ETF !
At this point, collecting has already brought you happiness, knowledge, and friendship. And these three

rewards will continue to accompany you throughout your life!

MBERWEERET —LEAFEHEENMARAZNENR  BEBTT 2R ERFLEBAELERMIGHE
@ T BANRERTEETINGE ! @
If you have the wisdom to choose artifacts with universal value and widespread appeal, it won’t be long

before these collections appreciate in value, bringing you unexpected wealth!

MRERNESERBEZRWBET L ARKREETH MEASEAABEBINFHEZ R BELE—X
EBHFNEER  ELERERARTRTERNREKFRINEIE |

If your discerning eye leads you to select some rare treasures with great potential for appreciation,
which the world has yet to fully understand, then one day you will be surprised to find that these

collectibles have brought you great wealth beyond your imagination!

BRI R E R ML S TR - BRE2BERE  BELSRF  REE —ELSHBERNL -
EHRABAMNER - FIURRE SN BRERRBER A KEAREE -

Collecting not only offers enthusiasts numerous benefits but also acts as a hedge against inflation,
stabilizes social order, and serves as a symbol of a society and country’s culture, prosperity, and

civilisation.Therefore, in modern society, all developed countries have large communities of collectors.

HIMCS

- EEBEEETHSRHES
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—ERENE  GARERENEIALE  WEFRE-—ESHRER  WHEESHREEEMES -
In a country and society that develops according to scientific and natural laws, the collection community

will definitely continue to grow, and the collectors will reap increasingly more benefits.

A BRAE S E YR AR R D AT E (8 AR Y W AT = B R 4 3 PIRET

Analyzing the collection prospect of modern Chinese precious metal coin collection:

1LHERREEBBERTELSHERKRNEY  BITESERIFET c F20FRR TRBARSFNIN
B URNMIEXREREEEENTERRESEEE -

1.The Chinese modern precious metal coin represents a product of China’s reform and opening-up, and
has been issued for almost 40 years. In the first two decades, these coins were produced to generate

essential foreign exchange for the country through subcontracting for the international community.

HRART ST REFHREBSFER - EATPESFERS| DWEN  BRERRTE  RENIE
ZR R MREZERY BEFBELENEENEERLBTHE - ETERREEFRHR T AOBERM
o
Due to the limited primary market, investors, to protect their own interests, chose the most appealing
subjects in China. They strictly controlled issuance, maintained high craftsmanship standards, and
@ diversified forms and materials. All coins produced were issued and sold internationally, resulting in @

the emergence of multiple rare and exquisite varieties of early Chinese coins.

2.H2000FBEARER T 2HNIMNER - REELTFERRESBENBIRRMIEYR  BTNHEELE
WE BRTEENESBEEERNEFEES%NEON  BABIBEERHE  MAHRNHEBBELARTE
ERAEZR 2B ANTNELES  FTREARETSNEAENREEFENQERD  REBTE
BEZNESEY RAERALAEEEELTFRERTTMTLAERESSBEENER & | £20F
BOBRAFNEELTE  EREFREENAEBER BAREBNERRN  E2BE  H7T3RNE
B WO EFEE R EITEHEE -

2. Since 2000, as the country accumulated sufficient foreign exchange, China decisively halted the
international subcontracting of modern precious metal coins. The vast majority of these coins were
sold domestically, with only 5% exported to cater to foreign collectors. Furthermore, due to the General
Coin Company’s unreasonable profit assessment, certain leaders within the company disregarded the

economic capacity of the domestic collecting market and individual collectors. They extensively issued

HIMCS

- EEBEEREEHSRHES
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a wide variety of precious metal coins, making it a world record for a major country to issue more than
2,000 varieties of precious metal coins in a few decades! The issuance volume in the subsequent 20
years was several times, even tens of times, that of the first 20 years, resulting in a huge backlog of low-
end coins, overflowing inventories with domestic dealers and a backlog of capital. To quickly liquidate

stocks, these coins were often sold at prices below their issuance prices.

LBMTERNERELARENKM  HREEEKBNLERUNELE  —REBARTEARRESEREETHH
FEERERTRENEBNEIIE  EHERRESEEETSHRT —REBHNERESR  WHRXERS
RN RELBERE  ERTEFFMA  BEBETSNEMNE -

3.The government’s indulgence towards bureaucratic capitalist groups, coupled with its incompetence
in handling bureaucratic institutions and societal corruption, has, for some time, turned the rare and
valuable varieties of China’s modern precious metal coins and medals into bargaining chips and
stepping stones for corruption. This has resulted in a period of false prosperity in the market of China’s
modern precious metal coins and medals, which coincidentally caused a misunderstanding among
certain leaders in the General Company of Gold Coins. Consequently, the annual issuance volume has

increased significantly, far surpassing the capacity of the market.

4.B202FBEAFTMAT RBHEWNE - RTLEHN [ZR - B8] WER - HRE  WREEH  AKE
@ TEETE - REREXKNTERARESEE TS Bk ESERNKHEEFEHE WETE - F @
NEZBGLERMET KERE -
4. Since 2012, the state has stepped up its anti-corruption efforts. Tens of thousands of “tigers and
flies” have been investigated, removed from their positions, and imprisoned, greatly deterring corrupt
officials and individuals. This crackdown has also caused a downturn in the once artificially prosperous
Chinese modern precious metal coin market, So far, domestic dealers have been facing annual losses

and widespread complaints, with some even relinquishing their business operations altogether.

5. XE2008FHENEHMER  ETENRA BT EEHRZENEE  RELEN2010FFERRESEY
HEBHEESMS  RABRE - REEBBNTE  FPOBREDRTHE  &EZRT2024F - HRTEK
St SEMOTRME - TISRYER - SIRRIB T HNEBEEUEE  STERNR TER  AR2AEMA -

5.The financial turmoil in the United States in 2008 continued to deeply affect the economies of various
countries worldwide. It was precisely in 2010 that Chinese modern precious metal coins, after lingering
at long-term low prices, suddenly experienced a surge in value. Early prices rose by a minimum

of fivefold and in some cases over twentyfold. Newly issued coins in large quantities also took the

HIMCS

- EEBEEETHSRHES
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opportunity to increase in value. The heightened market activity and inflation drove collectors who had

been on the sidelines to eagerly rush in, resulting in foreseeable outcomes.

F20NMFREIRE  $TIERNEFEREERLZEER  RAERLETREERM—EES |
Anyone who jumped on the bandwagon in 2011 is now basically wiped out, leaving behind a plethora

of frustrations online and a sigh of regret!

6. FABAHMEBATELIERM  BR  BTET LE REZE PERRESEEERE-SEZZE
FERENKER  RETERARBESEREAGHREZYR  §B  ZFRE-HARNWEREYE  BE/VEEAE
B ERRENES  REEBIERPESR  BREIWENT  RH—ERKRERTHRER -

6. It is widely known that traps, scams and frauds are rampant in society, with widespread counterfeit
and fake goods. Modern Chinese precious metal coins are the only collectibles protected by the national
law. Moreover, they represent concentrated wealth recognised by the whole world, every country,
and every nation. They are small in size yet high in value, and easy to collect and carry. They are also
considered the most superior and most exquisite artworks among precious metal handicrafts and are

the only collectibles strictly issued in limited quantity.

KBEBZIR  BAZTHEER  —BARNABTARRKL | BYEREKRE  AZTRERE  BER
@ R H | BEFNRAAZ TRERK | FERRAEEEHEHLR K | @
Water is the source of life, but excessive consumption can lead to illness; a heavy rain road can turn a
road into a flood! All life depends on the sun, yet too much can cause crops to wither, requiring Houyi
to shoot nine suns! An excess of even the finest things can lead to calamity, and the same applies to

Chinese modern precious metal coins!

7 SEHESBANRERTTREE TR THSENERINE - ESAIARAENELEZRTS
FEFEBERZETSHANE  IRBERLIFERTE  XERVHEELE - BIHEZHEBEETF  BR
ZEBRBETIHENSRE o

7. This year, the China National Gold Coin Corporation (CNGC) changed its top leadership, and the
central bank revised its evaluation criteria for the CNGC. The new leadership showed unprecedented
interest in the secondary market, initiating a nationwide market research meeting at the outset of their
tenure. They also aimed to reduce the annual issue volume and shift from a passive sales approach.
There were also plans to organize a destocking process to melt down the gold and silver coins that had

been accumulated over the years without being sold.

ERKRZRF-HZER  E-TFREFHFEAARE  ARFERTNELEEERTERRESENE

HIMCS
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17 EREEREREH CERARYESL FEFAHTEESRVCHNEE  HAEHFEDENRER ! T
BETELBRTESEBYEEMBIMNIA -

Of course, it takes more than one day to freeze three feet of ice, and a complete overhaul overnight is
not realistic. It is hoped that the central bank and the executive leader of the Gold Council will prioritize
the issuance of modern precious metals in China, valuing this national emblem.This should transform it
into a true carrier of traditional Chinese culture in numismatic history, becoming a cherished collectible

for enthusiasts. Let’s not misuse the issuance of precious metal coins as a means to extort money.

BEBRRELRBAMARBYERBR—FNEX | ILERBLEHWAMNBERZEFTREERNER ! H
LABMERGEARRPETE  XERLLRERX

According to the law of nature, after winter comes the rejuvenating spring of growth of all things!
Hence, those enduring the harsh winter always put their hopes on the arrival of spring! We aspire for

human society to be as faithful as the natural world, bidding farewell to winter and welcoming spring!

EREEL20NFZ202F8 RPERRESBEERTURTSERESNED @ EREASAEIABESZHN
FH o ETSER—BRER  ZSREB[EBRBTE  REENEEANSBHENARBSHAOKES
B FEESBRAARHEREZ N BREIRZM |

Reflecting on history, the years 2011 to 2012 marked the peak market prices for the Chinese modern

@ precious metal coins since their insurance, also representing the period with the highest number of @

entrants into the field. Since then, market prices have steadily declined, with many silver coins falling
below their issuance prices. Numerous gold coins featuring diverse themes fell in tandem with the
gold price, joining the fate of the Giant Panda coins! Despite the China National Gold Coin Company

(CNGC)'s best efforts, reversing this trend proved to be an insurmountable challenge!

REEZNEEL  RENAA  SNREEHRBTESBEBEERNER - BTESERELSRNBITEHR !
BRTBEBNMERSZNEE - EFEREF THRNITEMEE  BSRR20MNFREANA  EAREBBIR
B | Bt S E AR - RS SR -

Due to severe economic situations and the intensification of anti-corruption efforts , the increasing
demand for the issuance of precious metal coins by various interest groups is tantamount to that of
stamps. The number of issuances is still on the rise. Enthusiasts have been troubled by the persistent
downturn in the market for years, especially those who entered the market after 2011 and faced
significant losses! Consequently, many are turning to collecting paper money, machine-made coins,

and antique coins.

HIMCS
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SCAN ME
Ticket Available for Sales now

FMIEREAREE

THE 11THHONG KONG COIN SHOW
F+—EEEEMREEH SRS

HKCS

EIW%%MH%::E%@

THE HONG KONG COIN SHOW (HKCS) EST. 2016

Jointly organized by : . 5
T g - ﬁacb *M @(E'f/ﬁf%ﬁ Eﬁﬂ%gﬁhﬂ For Inquiry, please contact:

Sponsors by : +852 2117 2220
AEEENTES: OP; Z UTUZE’TEI“ET[‘BLE S TRIGOMETRIC ) ¥t i info@hongkongcoinshow.com
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2000F B RERTHFRERARESERERBUTEE
REBIL  BERARBEERNBTETEENR
R — AR ERERIGRAR |

The large number of Chinese modern precious
metal coin medals issued after 2000 originally
aimed to democratize gold ownership, but the
general public’s expectation of profiting from such

issuances is a wishful misinterpretation!

HEGWHEPERRESBRETFEERSHERE
EAERERAMBEREAL ! fIAIE2009F A1
RIFEF  EEREEWETERAESBEHREY
NERREIRARR | RETEREBTIIENS
F » 1990/RBEB 2 #20H T €W X F4508 5 F560
BRR ° 19955 M H5R TS 18E6BSETTE
B © 1998F 12 T I8TE £ R EF 2608 5 F 2808 AL
X B -LEHEREMNATEERE R !
In fact, there are individuals who have profited
@ from collecting modern Chinese precious metal
coins! For example, those who took the bold
step of collecting the early rare and fine Chinese
modern precious metal coins before 2009 all
turned out to be big winners! Despite the dismal
market conditions this year, the 1990 edition of the
dragon and phoenix 20-ounce gold coin sold for
4.5 million last year and 5.6 million this year. The
1995 Zheng Chenggong 5-ounce gold coin fetched
650,000 18 years ago and 770,000 this year. The
1998 1 kg plum blossom gold tiger sold for 2.6
million last year and 2.8 million this year, with a
general rise in Buddhist-themed kilogram gold

coins as well.

T e
b A { P
) 2

WHIRTR A REEM NIRRT — L S ,
AR

BRRAEER BESEFRALSIE  RES »égwaﬂ“~
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PRETE  EZ2ESRER  YHSEREETIAR
B HERAESATLSERE BERBEARDE
BITERREENSE !

The act of collecting must not be hasty. Oftentimes,
before certain valuable items are being issued,
some speculators stir up public opinion, using
various tactics to obtain the goods early and
then sell them at a high price for profit. Once all
items are on the market, with supply exceeding
demand, prices significantly drop. Those with
excess stock rush to liquidate, and those who
initially purchased at a high price often incur
losses. In reality, there’s no need to rush in at a
premium unless urgent. It's common for prices to

eventually return to their initial levels over time!

PURAERWENHERANE » TETESRK | &
HETBERBEFNER BT WERREBOHE
B Em BETRATZE @
Remember, rarity equates to value — a
fundamental principle of collecting that should
never by overlooked! Instead of chasing the
market feverishly after it takes off, it is wiser to
carefully select a small amount of exquisite items
during downtrends. This is the prudent choice to

make!
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SEVEN COMMON TYPES OF
TONING ON SILVER COINS

I EtigERERRE

How Different Toning Complement Coins
— How Various Types of Toning on Silver Coins Form
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Author: Mr. Shouyuan ZHOU
CEO, SHOUXI.COM
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Aesthetics is a distinct way in which humans comprehend the world, representing the relationship
between humanity and its environment—both society and nature. It forms a non-utilitarian, visual, and
emotional connection, enabling individuals to recognize, understand, sense, and judge the existence of
the world both rationally and emotionally, subjectively and objectively.

In numismatics, guided by cognitive instincts, emotions, and tastes, collectors refine their understanding
of aesthetics by recognizing, appreciating, and evaluating coins of diverse shapes. This raises the

question: Do these coins exude beauty or despair?

£REASERUAN—EERTR  BARERRNE AT —EEDFL  HRONESROBEER
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To each their own, coin collectors hold varied perspectives on the aesthetic aspects of coin toning, each
with distinct preferences and interpretations. In fact, the idea of a singular perfect toning is unrealistic
and dull. However, many collectors shape their opinions with limited knowledge of numismatics,
sometimes without thorough firsthand comparisons. Some simply follow trends and hop on the
bandwagon, like with the current buzz around Black Toning for its superiority, but it is really a good

thing?

WiEE g EMSEEERNEE RTEERBANANERY  CERC BERE -BEL TR
FEE-8F BTREGEEIS - EFZREEFEHERNEE  ARERLTEE TRENEEA
o URAREAREBR - EFHOHEL  EERMREEREAN - L0« REEH"BE"F - BRENT ?

u

Certainly not. A significant number of coins labeled as having a “black toning “ in the market are
artificially produced to cater to individual tastes. Even if some are authentic coins with natural toning,
they are often coated with heavy chemical residues and blemishes, leading to the erosion of the toning’s
layers and visual depth. In some cases, the inscriptions and designs on the coins become obscured,
greatly diminishing the fundamental joy of collecting. What true aesthetic or collectible value does this

so-called “black toning” genuinely hold?

EATR FAHTELNGS [B¥ ] RARBENRAFY  DEFLRANZER  wEERAREHNL
BYE  SHEZENEE  £EERARAETEARNBEER AREZERNNBE  XF  BXRH
BEETE - WHNERRBRIBE L AT - B0 - SRNME R BEEAX2EE - WHEE"?

Hence, only by understanding the origins of various toning types on coins can individuals make more
objective and precise evaluations and decisions regarding the coin quality they encounter. Naturally,
different types of coins, including metal and paper currency, exhibit distinct causes and appearances of
toning formation depending on the metal materials, necessitating unique assessment methods. In the
following discussion, | will exemplify machine-struck silver dollars to elucidate seven prevalent types of

aged toning, their formation triggers, and their aesthetic qualities.

Bl AETHTHEENTERLGRERRR  THEECHRENERRE  BEERTE - ERpy ANz
B-BR ZERERE fINeEEY KEA5%  TRAMNESBEBNER  REMRBH LK HE
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1) Circulated Tone

This is a relatively common type of coin. It has
been circulating in the market since minting, and
the surface has undergone long-term oxidation
due to exposure to air. Over time, it has fused
with dust, sweat from human hands, and lipids.
After alternating layers accumulate, the coin
surface presents a uniform color, generally gray-
black or yellow-brown, while the long-circulating
base remains silver. There are dark attachments
between the edges of the inscriptions and the
graphics. The overall appearance, color, and
toning are consistent, with a warm texture that is

easily recognizable.

ERBAHERNER  REARERY —EEDTE
WE BENZRRHEBSELC mMERZFFAMH
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If a coin has experienced relatively limited

circulation, with minimal erosion, its toning is
likely to be lighter, allowing the original luster
to be better preserved. Light can penetrate the
toning, revealing a bright, yellowish hue known
as “butter light,” which is rare in the numismatic
world. Essentially, legacy toning is often found on
Qing dynasty dragon dollars and China republic
silver coins, reflecting their circulation history.
These coins are popular entry-level choices for

both new and experienced collectors.

MREERBEHRD - EERD  BELROSHE
HEOZ - WHFEXMEESURE - R LIZREK
EEENE%  2RASN  BERE%K  wHAEAR
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2) Soil Tone

In the past, some families would wrap silver coins
and bury them underground to hide their wealth.
As the outer wrapping, whether paper or cloth,
deteriorated, moisture and the acidic or alkaline
elements in the soil interacted with the silver
coins, instigating chemical reactions that led to
the formation of thick toning in green, rusty, or
white corrosive hues.

If the wrapping was snug, the edges or ends of the
toning might thicken. Conversely, if the covering
was porous, the toning could spread across the
entire coin surface, obscuring any imperfections
or markings. This type of Soil Toneis generally
considered aesthetically unpleasant and of

relatively inferior quality.

ERATRENE  FLEARSHRTEFEEH
T BESBHRRBEER - TP HKFBRER K
7 BHERKIEECERE  TRERSE  HEe
FOBEEEEAR NRBERE  REEREE
AR MROBHAR  BEHUSELESER A
KESAGHUEEZRR  LEAREXBRTY -
BREEMNER -

HIMCS

- EEBEEETHSRHES

11th Show Book_v6ol.indd 59

In a relatively dry dessert environments, the
absence of moisture results in minimal oxidation
on coin surfaces. Mild green dust only attaches to
the edge, leaving the silver coin base clear, from
legend inscription to the graphics. This type of

cellar storage is indeed quite popular.

For example, in March 2021, a batch of Sichuan
live pit cellar dragon coins were freshly unearthed
in Chongging. These coins had a thin layer of
green dust on the edge, leaving the coin surfaces
unaffected, sparking interest and admiration

among enthusiasts.

MRREHEZRNALRE  BRAEVEKRIR
Lo BWHNELRETR  SFEFENBERETR
B AREEERBEATHE  EER—RIE
FO - ERZOREN SETHELESBL -0
2021F3REERHB - HERERIFE  HREE
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3) Canned Tone

Some families would wrap silver coins and seal
it in cans. In dry environments, with the coins
packed closely together under pressure, the silver
surfaces did not experience significant oxidation.
However, due to airflow, toning develops from
the perimeter toward the center, with the color
becoming darker closer to the edges. Over time,
natural oxidation creates a visually pleasing ring-

like toning in almost a rainbow of colors. This thin

and translucent toning is highly valued among

collectors.
BEARSHERTEBFARERT  AMNRRLREE  BEREECHLEREE SR ERERERM B
ARZERARE  BREREOTHER  HELEZHECHR - HAEEHACHE KBHABAZNERE
£ PRNBEREFLRBRAELEER  BONE  SEERGEEENES  RIRHEREENEE -
In another similar type of toning, coins tightly wrapped in paper allow for better airflow, resulting in
@ the exposed ends fully sulfiding and forming an almost entirely black toning. Upon close inspection, @

this black toning reveals distinct layers, with the edges displaying a consecutive color reflection in a
gradient. The interior features a ring-like pattern with five colors, with the size of the radiant influenced

by the degree of air exposure and the duration of oxidation.

S-BECEENESR HRERNALEREE  ZRABHLBY  FUl-—E-RELRNEEH  H2EH
MtxD  BHELF2EEEE  FASEZT  IRNERLEBEEERSY  ERRCERENES 1
EERARHENERAE - FEN-HARBRREY  BRAPEZREZEBREE - SCKBEREER -

HIMCS

- EEBEEREEHSRHES

‘ 11th Show Book_v6ol.indd 60 16/9/2024 20:13



THE 11TH HONG KONG COIN SHOW

4) iER 8%
4) Old Envelope Patina

The history of coin collecting in Europe and
America dates back many years, with a tradition
of storing coins in Old Envelope. These kraft
bags are made from wood pulp sourced from
trees such as Picea asperata and Pine, and the
sulfate pulping process is employed to enhance
the paper’s fiber strength. To give kraft paper a
leather-like appearance, it is often smoked with
sulfur. As a result, many Old Envelope contain

sulfites.

When silver coins are stored for an extended
period, the surface forms an even layer of silver
sulfide, which appears yellow-brown or iron-
gray. This subdued, modest color tone and its

reflections give the coins a unique charm.

BENBEBUEHELRER  BATRERKRFER
MBI FRARNERERRRAELK - MRS B
FMBRERR RSN REERE - BT RFEA
BEeELFE BETISAMBEE - FIURS
SRERESERCY  ERARPHABESE
REASHERTINTLR  SEREIERE &
ERBUTIE - BRIVBSERK o

This type of toning is often referred to in
numismatic circles as “European Toning’
though it is essentially “paper bag toning”
Many experienced collectors in China also
share similar habits for preserving silver coins,
using materials that extend beyond paper bags.
Whether coins are stored in various paper bags
or silk boxes, long-term placement in a sealed
chemical reactions

environment facilitates

between the coin surface and the limited air or

HIMCS
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the chemical substances of the materials, resulting
in a uniform toning. The thickness of the oxidized

layer determines the color of the toning.

ERERERIAABR'ENER"  HEMR"ARE
#g BRTONERR W BEURTFEHRENTE
MELTRRAESE - 7B EHEASELR =
BREELARE  BERARRTHRIKRE % KEMN
BRWZER - MERNLCENE  BECERE &
REFEHINER  SLYNEEAIRERES -
This type of toning is often referred to in numismatic
circles as “EuropeanToning’ though it is essentially
“paper bag toning” Many experienced collectors
in China also share similar habits for preserving
silver coins, using materials that extend beyond
paper bags. Whether coins are stored in various
paper bags or silk boxes, long-term placement in
a sealed environment facilitates chemical reactions
between the coin surface and the limited air or the
chemical substances of the materials, resulting in a
uniform toning. The thickness of the oxidized layer

determines the color of the toning.
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5) Cabinet Tone

Cabinet Tone, also known as “box toning,” refer
to the toning that forms on coins stored in
wooden boxes or Cabinet, a practice common in
Jiangnan. Families would keep old coins, silver
dollars, and copper coins in these containers.
Over time, silver sulfide accumulates on the
coin surfaces, creating a rich color that forms
an even layer, often promoted by collectors as
a unique feature.

These coins mostly originate from humble
families, symbolizing the preservation of
blessings and the beauty of memories, making
them popular among collectors.

FEEE  wWUBHEER  FEZENAIEG
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The formation of this type of toning is similar
to that of Old Envelope; however, the larger
storage space allows for greater air circulation
and exposure to chemicals from clothing. The
annual airing out during the summer intensifies
the chemical reactions on the coins. As a result,
the toning develops a more vibrant and distinct
layering compared to paper bag toning. This
quality is highly appreciated by collectors,
regardless of the coin’s condition, whether UNC

(Uncirculated) or XF (Extremely Fine).
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6) Iridescent Original Tone

The “Fatman Dollar], “Memento Dollar”
and “Junk Dollar” are considered the Three
Musketeers of silver dollars from the Republic
of China.These three types of coins account for
the largest share of minting in the market. Their
substantial production has allowed original rolls

to still appear today.

These silver dollars have remained sealed
since leaving the mint until they are seen by
collectors, without being opened in the interim.
This preservation ensures they retain their
minting patterns and features, allowing the
coins to remain in excellent condition. They are
almost uniformly wrapped in identical toning,
as the prolonged oxidation process has been
slowed down by the sealing. As a result, each
coin exhibits in nearly identical condition and

toning.

REE -~ PR WFRREBRTIZ8I%  LREBEES
BANZERE FIAEEREEBENKE - 58
RTHEEBEBREE  JHRERIRE - ik
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o RENELCERZEMEREE  AIUES—K
il - BFEF—H e -

The tightly sealed original rolls reveal that, aside
from the darker color of the coins at the tips and
ends, the coins in between display a iridescent
hue at the edges, transitioning to a bright,
delicate sheen as they move closer to the center.

In rolls where the sealing was not properly
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done, the rainbow effect at the edges of the coins
appears more pronounced, while the central area
exhibits a uniform rainbow luster. This type of to
iridescent Original Tone toning is highly sought
after by collectors and often commands a higher

price in private transactions or public auctions.
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7) A —8
7) Monotone

Some rare coins are naturally the chosen ones.
From the day they are minted, their owners have
often come from prestigious or noble families.
Throughout their journey from one collector
to another, they are meticulously preserved,
ensuring their perfect condition. A subtle trace
of time leaves a glorified sheen on the coin’s
surface over the course of a century.

These
combination of rarity, excellent condition,

coins typically embody a perfect
pleasing toning, and exquisite luster, making
them eternally sought after by top collectors
and celebrated as renowned pieces in the

numismatic world.

BLURERY  REMRREZY  RWEELN
BRE EEETIFENE BELRFITHRE
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The seven types of toning mentioned above
are commonly found on silver coins. It is
not unusual for coins and their toning to
complement each other, sharing certain
characteristics: they are natural—oxidized over
time; stabilized—not easily altered; uniform—
whether ringed or monochromatic, and evenly
distributed; and subtle—regardless of color, the
base layer is visible. Whether it's a legacy coin
or a top-tier monochromatic piece, each has
its own preservation and circulation history.
As long as they are consistent and fitting, they

embody beauty!
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On the contrary, many so-called tonings are
more accurately described as pollution—such
as uneven, heavy red and green rust crystals,
chemical corrosion damaging the base, long-term
PVC contamination from plastic bags, uncleaned
blemished residues, or even complete forgeries.
These “ tonings” lack aesthetic appeal, failing
to enhance a coin’s beauty and instead causing
irreversible damage. This type of toning is
disastrous for a valuable coin.
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Minted MNL is a company set to inspire and
nurture people’s collecting nature by fostering
knowledge and a sense of community.

\ 1 /\ CERTIFIED
QLQCOLLECTIBLES
GROUP’

Founded in 2016, Minted MNL curates and
markets events to celebrate, promote and
innovate the collecting hobby. It aspires to
educate and create meaningful
experiences for individuals of all ages.

Minted MNL assists collectors in the
submission of their collectibles for
assessment, grading, authentication, and
encapsulation. It also aids collectors in
trading and auction facilitation of their
treasures.

Minted MNL with its joint venture with
Moreton is the ONLY submission center in
the Philippines for CCG (Certified
Collectibles  Group) which  includes
Numismatic Guaranty Corporation (NGC),
Paper Money Guaranty (PMG),
Authenticated Stamp Guaranty (ASG),
Culture Collectibles Grading (CCG), CGC
Trading Cards® (CGC) and Certified Sports
Guaranty® (csGe), Collectibles
Authentication  Guaranty (CAG) and
Professional Coin Grading Service (PCGS).

u;ﬂNGC ULUNCS ~1~PMG m r
8CGC -CSG !? ."5

GASG GLCAG

‘ ‘ 11th Show Book_v6ol.indd 68

@ 16/9/2024 20:13 ‘ ‘



ELEVATE YOUR COLLECTIBLES!

CONSIGN WITH
MINTED MNL AUCTION

Maximize the value of your treasures by
consigning with Minted MNL Auction.
Benefit from unparalleled exposure, expert
marketing, and the potential for high returns.

Based in the Philippines.

® o -

WHY CONSIGN WITH US?

Broad audience reach

Unparalleled exposure

Expert marketing & presentation

Maximized returns

Networking opportunities @

Prestigious auction venues

Don't miss this opportunity
to showcase your

Contact Us collectibles to a

discerning audience.

& +63917 8771888
- ]

@ mintedmnl.com
Unlock the full potential of

£ (©) @mintedmnl _
your timeless treasures and
B sigridcarandang@mintedmnl.com  finds with us!
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ﬂ/{’ More than 100+ Top notch institute & dealers
More than 40+ Exhibitor Countries & Cities
joining from all over the world
Specialized in Coins and Banknotes Market

PCGS ONSITE GRADING SERVICE

PMG/ASG ONSITE GRADING SERVICE

For more information, please contact.

Tel : +852 9127 7743
Email : info@hongkongcoinshow.com

Or visit our website : http://hongkongcoinshow.com

Jointly organized b P
" Jaoks b Bowen GO B BRI

5
AND PONTERIO Goin

Sponsors by :
b *aﬁmg: O I &&E(E)FELECTIBLES ¢*% TRIGOMETRIC ! B 4T 88 W 8 5T

"4 New Century Coins & Notes

11th Show Book_v6ol.indd 70 16/9/2024

20:13




| gl
SUPERFRACTOR

.— CARD SHOW

2N> KUALA LUMPUR
INTERNATIONAL

CARD SHOW

£ _ a5k ER<E
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SCAN THIS QR CODE FOR MORE INFORMATION AND UPDATES

FOR MORE DETAILS, PLEASE CONTACT: +60 11 6999 8999
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TRIGOMETRIC
Card Hobby CARDS & COMICS
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COIN GRADING SERVICE

BRI LBERNEETRIFE, BREBIIFERD.

By establishing a universal grading standard, PCGS has
paved the way for coin enthusiasts.

AR e s AR AR 75

BANKNOTE GRADING SERVICE
HERERHRNEANER. REHERE, CIEEBACHBEED.

Nothing beats the peace of mind in knowing your investments are
authentic, properly graded, and physically protected.

IR RIERIRTS

COIN RESTORATION SERVICE

HENBERRRERRLE T INE, PCGSHIERRB AT U BT,
PCGS Restoration is a service designed to help collectors
address environmental problems with their coins.
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China, Republic/ The Hong Kong & Shanghai Banking Corp ~ CHOICE AU
Pick # S31 S/M Y-13 1922 10 Dollars - Chefoo Branch

1129333 584143335
LULLIELCMTELT

i /buml Curvency at ifs Office here.  Value received.
CHEFOQ, 15! Septonber, 1922.

e Flosianny

YOU COLLECT.

WE PROTECT.

Leading coin and banknote authentication, grading and collecting resources.

(=] AE

=+

PCGS ASIA Instagr
Facebook @pcgsasia
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SeNGC GePMG  GCASG

"SPECIME]

Hong Kong
MPM Pick# 237s KNBI3S 1912 25 Dollars

PAPER MONEY GUARANTY  Printer: W&S.

1989 20z CHINA G200Y
DRAGON & PHOENIX
DESIGN CONCEPT - PATTERN
PF 69 ULTRA CAMEO
4241991001

ERERZBHS
R4 (HKCS)
E5-E7R{il
2024%10H11F13H
ERXMEES

U IR B U el &= 5t 4a 5T &%?ﬁ

@ @

TEMSEETE  STARANEEE AREEEETE  STARANEEE TREEREETE ~ STARANE S RHEEETE  SEARAN I3
NGCcoin.hk | PMGnotes.hk | ASGstamps.hk | CGCcards.hk

CERTIFIED BTRESEN, BHEESNAE
COLLECTIBLES : °
& +8522115 3639 XG0

GROUP® Service@CollectiblesGroup.hk

16/9/2024 20:13
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