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MALAYSIA’S PREMIER
AUCTION HOUSE

UPCOMING AUCTION FE'"’“@
APRIL 26-27,2025 &

Scan for details | 1383 T ##

APRIL AUCTION HIGHLIGHTS

Administration

A PM “Straits Settlements / British Administration 2
&0 Picke 102 KNB1a- 5 Dollars - Prnter: TDLR

APERMONTY GURANTY N D139 61545 - D

Straits Settlements, $5, 1925
(KNB18a;P-10a) S/no. D/39 61545,
PMG 50 Sarawak, $50, 1929 (P-18) S/no. E/1 00095,
Estimate RM58,000 - 90,000 PMG 35NET, Adhesive, Tears

Estimate RM190,000 - 300,000

British North Borneo, $5, 1922
(KNB7;P-4b) S/no. B236362,
PMG 25EPQ

Estimate RM12,000 - 25,000

@ www.trigo.co DX auctions@trigo.co (© +60 17- 338 0387
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It you have any questions, please feel free to contact us: SCAN HERE
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Tel EaE: +852 9127 7743 / +852 2117 2220
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THE 12TH HONG KONG COIN SHOW
E+-_EEEEEREHAENY
WELCOME SPEECH ERiF#

JOINT ORGANISER: SHOUXI.COM
A EEE

= 7 X iigt

SHOWUXI.COM

hllE

Technology and humanities are the two core pillars of human progress, mutually influencing and driving the
continuous development of human society. Technology provides the material tools for the humanities, while the
humanities offer value guidance for technological advancements. Humans understand and transform nature through
technology. As production practices and technological advances progress, humans continuously improve their
material lives and expand their understanding of their own spiritual world and the macroscopic universe.

Throughout history, humans have explored literature, art, and philosophy, perpetuated this heritage and elevated their
spiritual realms through songs, poetry, and artifacts, thus fostering the formation of a harmonious society. Coins
represent the tangible culmination of human technology and humanities, reflecting the advancing levels of
craftsmanship in each period and region. Human civilization has also been inherited through the text, patterns, and
shapes of coins.

Coins from various periods possess attributes of artistry, cultural significance, and historical importance. Due to their

@ beauty, portability, high intrinsic value, and standardization, they have long been collectible and investment items in
many regions. Through these small coins, people can touch the confluence of technolegy and humanities that has
flowed through history. | look forward to the Hong Kong Coin Show platform enabling more people to experience the
beautiful art and profound humanities passed down by our ancestors.

BHRSEAN, BRABESFHMAZOER, TE—EHERE, BBREASHETERRER, BHRAA
XEHWETR, AXARREHRERES IS, ABEBRGHREA. SEA, BEEEERIRREE
F, NETECIEYMEEE, AN ESFEHR, UEHTHESERRINTOVIER

EERERETD, ANREXSR. B, BRFREFERR, BaIGE. 750, fSUFHATEER, Bi5T
BERH, #ATHMRER, HEFLUEREMNE, 5, RABRREAXHNYERRMEANE, SER
1A, BEMEREE, BIRT TENEPHIBEKT, AEXRHAXT. BR. FAFRET THK.

TRIFHEREERE, B TEMME. XE. BEEUEZERN, bRMER. B8, B3E. BEEER
A, RALETE T RSMENWRSIIRER. @iV, AFRILURTFRIRES RADEIRERE
A3 HHIREBHCSTE, FILGEEZ A, RERABAEFHERTRNEN ZXEEE A

Mr. Shouyuan ZHOU
CEO, SHOUXI.COM

BERWEAIBA
BEEfE
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JOINT ORGANISER: STACK'S BOWERS & PONTERIO LTD.
SIS BEOEET , MBI E RSN HERR AR

Jtacks b Bowen

AND PONTERIO

Globalisation has been a driving force behind global prosperity since ancient times, beginning with the Silk Road.
Over the centuries, successive waves of globalisation have emerged, each bringing faster and greater benefits fo the
world.The era of proto globalisation began with the rise of maritime European empires: Spanish, Portuguese, Dutch,
French, and British during the Age of Discovery, leading to the first major wave of globalisation from around 1870 to
1914.

The invention of the steamship in the mid-1%th century revolutionised the movement of goods, capital, and labour
across continents at an unprecedented pace. This period also saw a flourishing exchange of technology, science,
and cultures.

The impact of this transformation was most acutely felt in the ancient empires of the East, which had long been
leaders in science and technology. Following the Qing Empire's defeat in the First Opium War in 1841, China was
compelled to open its doors to global trade; a frend that has persisted, with minor inferruptions, to the present day.

From then on, Western merchants and banks began arriving in China, seeking opportunities to amass wealth. This led

to the establishment and expansion of 'Foreign Banks' in the region, starting with institutions like the Mercantile Bank @
of Indiai, The Chartered Bank of India, Australia and China, the Asiatic Banking Corporation, and the Hongkong and

Shanghai Banking Corporation in the 1860s. These were later joined by banks from France, Belgium, Germany, Russia,

Italy, and the United States in the late 19th and early 20th centuries.

In addition to their standard banking operations, these institutions issued a wide variety of banknotes, making "Foreign
Banks" a significant category in the field of Chinese notaphily.

Stack’s Bowers and Ponterio are proud fo present one of the largest sales of these banknotes, featuring 250 lots in
their April 2025 Hong Kong auction. The section, drawn primarily from the Voyager, Norman Lin, and Al-Kugel
Collections, includes numerous rare and too-grade notes. This catalogue is poised to become an essential reference
for the genre and set a new benchmark in the field.

It is my sincere hope that globalisation, pioneered by the institutions that issued these banknotes, will continue to
foster peace, technological progress, and prosperity for hurnanity.
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THE 12TH HONG KONG COIN SHOW
E+-EEEEREREHARENY
WELCOME SPEECH E00%#

JOINT ORGANISER: STACK'S BOWERS & PONTERIO LTD.
SHHENE: RIS, AN E RS HERRAE

AND PONTERIO

BHLK, 2RE—BER AEERNIERD, Bt R, BtELiR, SRIRSTENER,
BREAHTERERE. BRANFE. ReRUEEHREME LFREOIEE: AT,
AET. WE. AEMNEEEAUSHANER, 5B TI870E04AENE—KEELRNLRH.

WAL EECSARRVEERR, LIRIFFRERRENE T BY). EXNESAEERNZHERS.
BRI RE T RN, REB2MXURERRR.

HEBERNEE B EERBNEATERARI. BAFXEEEETE—RIBHBFPENE,
PEREREXEZHMEAAP; BB, AREESKRE,

IR ¥ ERERISEOEER, HERA, NE THNEIRT) ORISR, HiA1850E 18605
BHERTT. ENEMELREIEITIRGT,. LBFIRRT. KRS8 LsEBRT. E+AMLKRT LY,
A b B L B SRR TEEM L,

FRTIRERNIRITRT N, BEMEESRTTT SESRNDE, EISIRITAIEITHN DEEEY) A
PR R SR Y E B Ao

BEENT, ST E REBInSERARREKER 2025F4AFBNE T L ERULEEER,
ESEMHERERE 250 Hm, BB SAHE a0, TRE THUSHKERI. TNORMAN LINSRE
71 TALKUGELEERL) FIRMREE, SXEESMRIZEERTDER, EFEHRERA NFEEL)
HEHNEESE R, LHEIIERE,

ROFE, BEFDRBRMZ SER, ERESIGABRERMNT. BES R HiCT.

(il Dr. Kelvin Cheung
”'\f{. Director, Asia
| Stack's Bowers & Ponterio Ltd.

 EERET, SEHR IR B R E AR A
W EERIES Tl
REMBLE
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WELCOME SPEECH ERilE¢

JOINT ORGANISER: COIN IN COIN
SiuEE: EIRE

Qo R

Goin In Goin

Currency, as a universal medium of material exchange in global human society, has its footprint in every
corner of the world and has facilitated the deep integration of the global economy and culture. Coin
collecting and exchange, as a unique cultural phenomenon, not only invisibly narrows the distance
between collectors from various countries but also serves as an important bridge for cultural exchange
and a source of wealth growth. Traditionally, in the investment field, coins have outperformed many
other investment goods due to their exceptional ability to preserve and increase value and their market
performance. Their compactness, portability, and high level of standardization have made coin
collecting and investing highly favored, and it is bound to become a lasting trend. Through the
international exchange platform of HKCS, we hope to enable more people to understand coin culture,

fall in love with coin collecting, and together explore the mysteries of the coin world.

B, AR ARHSRERNYERZEN, HEMERHANSERTE, LiEET 2IKEHE
HXUHNRERS. SEWREAZR, FA—BENHNXHRE, TMEEFPINLT SEWEE
ZFERVEERE, thAA T URANEERRNMEEROKE. —HUMR, FRES®E, BEUHE
SHNREREENNTERE, EBRZRERm. H/NILHER. REVEESHNER, £
BRI ERZ S, SONBEABNIARES. FEHESHCSHERZRTE, ERES
AT BRI, B EESWGE, HRRREETERRM,

Mr. Haomin CHEN
Founder of COIN IN COIN

BSRMATABA
e

=)
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Specialized in selling and buying
various of Chinese coins

HKCS H BB EFESRET waxhy

The Hong Kong Coin Show (HKCS) Co-organizer

e At i Chrenayor s et St e N
M .MOHG PRW?H’S PRESE: _§

B —— :.\L‘ W’ i

Nz TR R R S AR

Guangzhou Goin In Coin Collectables Go., L_td
5% 1o +86 20 8130 2460 ( HH cuns) EldniE ENTEE
+852 5123 4562 (&l rowrc) - Eﬁ% :!’E [
+65 8433 0222 (%ﬁ’]ujﬁ Smgapore) "‘- st AL

SEE EmalI\COInS@188 .com 1?‘35-‘2

Mt PERR S RN G B B SR 2455 Eln.n . r
Add 245A Haizh izhu Zhong Road, Yuexiu District, Guangzhou,China FERE DR 1PIE R S §F |
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AND PONTERIO

APRIL 2025 HONG KONG (SAR) AUCTION
CHINESE & ASIAN WORLD COINS & PAPER MONEY
APRIL 7 - 13, 2025

2025 F A EAESFEHNEY
2025¥4ARH7E13H

CHINA. Gol ntation Dollar,
Year 10 . Tientsin Mint.
62.

THAILAND.
(Pot Dueng)
Bangkok Mi

PCGS

THAILAND.
GOLD 8 Baht,
NGC 63

. D. Baht, RS 127 THAILAND. Thailand
: N o ris Mint. Rama V. Trade Dollar, ND (
ﬂi etails--Cleaned. Mongkut (Rama IV).

Unit 2202-03, 22/F Mira Place Tower A, Tsim Sha Tsui, Kowloon, HK | www.StacksBowers.com
]+852.2117.1191 F# | InfoHK@StacksBowers.com
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AND PONTERIO

APRIL 2025 HONG KONG (SAR) AUCTION
CHINESE & ASIAN WORLD COINS & PAPER MONEY
APRIL 7 - 13, 2025

2025 FNASAEFHEY
2025%4B87%13H

Hongkong and Shanghai
Banking Corporation.
5 Dollars, “Water Carrier”,
Colour Trial, 1906.PMG 55.

Yu Chuan Honan
Bank, 1 Tael, 1905.

< 2 -Asiatische Ba
Deutsch Asiatische Bank. 20 Taels, N § ¢ 5 s, Tsingtau, 190
Specimen, Peking, 19 P Very Fine 20.
Choice About Unclrculated

Hupeh Government Mint.
7 Mace 2 Candareens, 1899.
ong & Shanghai B i PMG 30
ratlon 10 Mexican
7.PMG Extremely Fin

AEB8B8ES.

Hongkon i in, Hongkon and Shanghai Bankin
Corporatio Co g por g on. "Durgess £

5 ot
ﬂj Serial Nu o & 50 Dollars “Flylng Wheels”,1934.
5 # . PQ.

Unit 2202-03, 22/F Mira Place Tower A, Tsim Sha Tsui, Kowloon, HK | www.StacksBowers.
1+852.2117.1191 F# | InfoHK@StacksBowers.com
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¥[Mm=W THE 12TH HONG KONG COIN SHOW

Ticket Sales [ = §

Exhibitor Pre-Registration & Early Bird Tickets
(Pre-sale discount) HKD400

ERBAAERRERMR (ARERE)HE

Visit the Stack's Bower and Ponterio Hong Kong office during the following
time periods, or purchase tickets online via official website to enjoy early
bird tickets (pre-sale discount)

L TR B EEStack's Bower and PonterioFE# A E  RBBAEH
WIS LEE  PEERME (RHEER)

Stack's Bowers & Ponterio Hong Kong Office
: Unit 2202-2203, Mira Place Tower A,
31st March - 3rd April, 2025 132 Nathan Road, Tsim Sha Tsui
(Mon -Thur)

Stack's Bower and Ponterio & &t A =
(A—Z=AEM) 10:00 - 17:00 . o=
S NEELR DR B 1325 ®
EBEFEISAE2202-2203F

Visit our reception counter at 18/F The Mira Hong Kong
during the following time period, or purchase tickets
online via official website to enjoy early bird

REUTHEBRBREEEET)\REFE  RBEESH
MR LR > BT EERMR

Reception Counter, 18/F The Mira Hong Kong,
118 Nathan Road, Tsim Sha Tsui
BERRVBHZEEERERE T EEFE

4th April, 2025 (Fri)
(A #) 08:00 — 09:00

12th HKCS Book_v8ol.indd 12 4/3/2025 11:37AM
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THE 12TH HONG KONG COIN SHOW
StandardTicket : One Day Pass
(Public Admission 2 A5 time from 10:00am onwards) HKDZO
BEMR - —HETE (AZEHEBRE L106E)

Onsite Ticket Sales BIZ B E

4th April, 2025 (Fri)(/&71)10:00 — 18:30 Reception Counter, 18/F The Mira Hong Kong,

5th April, 2025 (Sat)(/&75)10:00 — 17:30 118-130 Nathan Road, Tsim Sha Tsui
6th Apl’ll, 2025 (Sun)()ﬁ E)10100 —17:00 %:‘; %59”H§ﬁ§iﬁ;%§f@g+)\E*%f%fﬁ.

Online Ticket Sales # BB Z

3rd March, 2025 (Mon) (B—) - Online Tickets Ordering
6th April, 2025 (Sun) (BB) R LFTHBMER

*Register Now!*
VEBER!

*Individual aged 16 and under is eligible for free entry when accompanied by a responsible adult

@ 6B A T NEEFMIBBRABRRE T ARENS

= Schedule for the 12th Hong Kong Coin Show
& 1 e 7 Ak B e W o IR B H R

Day 1 Schedule : 4th April 2025 (Friday)
Ei5RRR : 20254848 (AR)

Exhibitor Set Up ZR &R

Early Bird Admission 25 A5

Public Admission A% A5

One way traffic (Except Exhibitors) {21 #15 (BZREERIN)
End of Day 1 Bi5RHE4L

Day 2 & 3 Schedule : 5th - 6th April, 2025 (Saturday - Sunday)
RIS RAIGEEREER  2025F485-68 (A~-H)

Exhibitor Set Up 2 REfiR

Early Bird Admission 2 & A%

Public Admission AR A%

One way traffic (Except Exhibitors) {Z 15 (ZEREBRIN)
End of Day 2 & Day 3 XERRERER LR
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Collector’s Pradise

@New Century Coins & Notes

Shop 217, Causeway Bay Centre, New Century Coins & Notes
19 Sugar Street, 2/F, Causeway Bay, HK ok GBS FEAT10%8 BB PN 2217 E

https://www.coins-notes.com
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EESi (2 Eur-Seree Collecting Co., Ltd.

BANGKOK AUCTION HOUSE

AUCTION - BUY - SELL - PRIVATE TREATY
Stamps - Coins - Banknotes - Documents - Arts - Antiques

Rare Asian materials
Auction at least 3 times annually
‘World records and high prices regularly achieved

N7
J Call for FREE Appraisals & Consultations
All deals will be treated as “STRICTLY CONFIDENTIAL”

“Put the trust on the professionals, we will put more value in your collections”

w o v U
“33laludieo1immuunazilvineamarumMuNa NN NNMUAR”

Ask for free sample catalogue of next sale

v k4
EUR-SEREE COLLECTING CO., LTD. n m 19N.19 0185 ADALAAA
1256/8 NAKORNCHAISRI ROAD, = — 1256/8 ﬂuuuﬂibl"lfﬂﬁi
: eurseree =
DI, BRGSO 100 Tel: +66 2 243-1789, Fax: +66 2 243-4764 or +66 2 6692043 *VPAAA NN 10300
THAILAND e-mail: auction@eurseree.com website: www.eurseree.com
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THE 12TH HONG KONG COIN SHOW
NOTE TO EXHIBITOR 2B 52551

THE 12TH HONG KONG COIN SHOW A
Ft+_EEEERREHSRAT

1. MOVE IN SET UP TIME & MOVE OUT EXIT TIME /)
i35 B K B I :

The 12th Hong Kong Coin Show (HKCS) will take place from Friday, 4th April - Sunday 6th April, 2025
at 18/F, The Mira Hotel, 118 Nathan Road, Tsim Sha Tsui, Kowloon

E-_EREESEEHSENE (HKCS) #14202554848 (2HAR) = 202544860 (EHAR)

RN BELRYDIRSSE 1 189RE B 5 A 1 1818889 T
4th April, 2025 5th - 6th April, 2025
close at 07:00 P.M. close at 06:00 P.M.
2025 4H4H 20255 485-6H
HTFFEEEER MTFFAREER
*EXHIBITOR COULD MOVE IN TO SET UP FROM 08:00AM
*BPREREBINESXE LeRKEERGEMBREN

2. EXHIBITOR BADGES
SREEME @

« Issuance: Exhibitor badges are issued to all exhibitors and their registered assistants only @

« Badge Display: All badge holders must wear their badges at all times while working within the show area

« Transfer Restrictions: Badges are strictly prohibited from being sold, transferred, leased, or shared with
any other person without prior consent from the organizers

« Consequences of Abuse: Exhibitors who misuse badges may risk removal from the coin show, subject to
the final decisions of the organizers
- BEBHRE: AEEEMZ2RAREMFINUESESSREEME
- BMEBT. BEEMEEALERBEBNESEME
o BEGEMRE: BRIEBRESEMARE, TOUANESEREEE, SR, AEREMARE
 BHER NEAERESTEEREM, IMNAREERERZERALRBREGET., REER
RERERFRE

3. EXHIBITORBOURSE o 7
S RERAL 2]

« A Standard Exhibitor Table: [size: 6 feet (L) x 2 feet (W)]

« A Standard Showcase: [size: 800mm(L) x 500mm (W) x 97mm(H)] must be placed on the table horizontally

« All aisles and walkways must remain clear of displays, personal belongings, and other materials

. Without the consent of the HKCS organisers, occupying vacated tables are strictly prohibited and
will result in expulsion from the show permanently, subject to the final decisions of the organizers

- BERERN: (RY: 6ERR2ERR)

. SEIEERE: (R<: 8002XKEX 5002 KREX 972HKF) HERBPBMIR -

- EEGRHREFRARA. BEAVESHAEENEFEHATARERBBEERLE
 RERGEIMSFRE, FAALFEEASERMUREMERETREGRAAMEZHEREFEE
BERHET, REREREHINTRE
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THE 12TH HONG KONG COIN SHOW

®

« We are committed to strictly safeguarding the quality of the Hong Kong Coin Show. The sales of any

- BPIRHAEBEFSERSRETHERRRKIERN, SNRELHETAAMREE. SR—EEE,

« During the show dates (4th — 6th April), HKCS has arranged for security guards to monitor the entrance and the
« Each standard display case is equipped with its own lock, allowing exhibitors to store their items securely inside
- An in-room safe is provided by the Mira in each hotel room; exhibitors can utilize the safe if they are guests of
« During the exhibition period, strict security measures will be implemented. However, due to huge traffic flow, all

« In the event of lost items, HKCS will provide assistance but will not assume any financial or legal responsibility

NOTE TO EXHIBITOR 2 RSB

THE 12TH HONG KONG COIN SHOW
Ft+t_EEEERREHSRET

4. ONSITE PROMOTION _Ay~
ERERS

. Individuals without the official Exhibitor badge who sell or advertise directly to the public within or near

the venue's pedestrian area will be expelled and barred from future entry

. Exhibitors are not allowed to place any promotional materials without the permission or consent of
HKCS organisers

- EAKRIGAEEAHKCS2RERMZAL, METENNEEICEESEAERED, HEHEZER
RERIEBRENT S

. REIWHIE, BEBFFESNLBBREIBEREAEEYR
5. COUNTERFEIT SALES

HEES (9)“"\

counterfeit articles are prohibited at the venue. Should there be any reports, once verified, the organisers
will immediately revoke the exhibition rights of the exhibitor or individual.

AEBNEIE2REURNEANSEER

6. COMMERCIAL AND LEGAL DISPUTE Q¢ 4 oD
BEMG AN
. The HKCS is not liable for, nor will it be involved in, any commercial or legal disputes arising between
sellers and buyers.
- REPNHRAMBBRSFRHM, HKCSTERETRAKENERRE. BEREHZ IR,
FRITHBERG®
7. SECURITY
KERR

venue 24/7 throughout the event
during non-show hours
The Mira

individuals are responsible for safeguarding their own belongings

- TREHHE (4A48%E6R), HKCSETHRTZABLREERAOMES

- BEFEREHEHEEHEIINE, AFSERETEREEHNZSFRYS

- MRSEBETHE MIRAME A, THE MIRABEZERHE T ENRIRE

. REZRGHBEERITREREE, EARSRAYERSZ, BRALRBATRESEMY
- MEEAYMER, KERBEIBRE, BFARCEIERELT
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® H = HEEN

|.||-:|:5 THE 12TH HONG KONG COIN SHOW

NOTE TO EXHIBITOR 2R i5EH]

THE 12TH HONG KONG COIN SHOW
Ft+t_EEEERREHSRHET

STORAGE/SECURITY ROOM
BmER/IRRE:

STACK'S BOWERS & PONTERIO HK OFFICE:

‘ STACK'S BOWERS & PONTERIO FB A E:

HKCS arranged a security room for exhibitors to store their inventory before and after the show
Storage service is available by prior request only

All requests must be sent to infoehongkongcoinshow.com by 2nd April 2025.

The information below is required for our organizer” approval
HKCSERHHRRZETTR GBS S REREURE
FHEREEFHNRRERAMUEAIRABNZESER

WMERTRAY, 20254 A6 RN AIEB BB EEL TR BT HAEL

“ a. Table Number B{i57E5 \

b. Company Name AT & &
c. Contact Person (Must obtain an exhibitor badge)
BE A BB (MEFE2ERRE)
d. Contact Mobile to be use in Hong Kong & Fi AR
e. Contact Number/ID to be use on Whatsapp/Wechat
Whatsapp/Wechat_E 1 B BB 48 SR ES/1D
f. Drop off date & time /% B HAFNAEFRG
g. Pick up date & time BY& B HEAFIBSRY
h. Size of inventory (e.g.: 22” suitcase x 1 pc)

BYEFESERAN (Bl 18228 F1754)

7
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ez ﬁfﬁ/xﬂ+ﬂa(§aﬁ£)§+tn(m 1) 10AM - 6PM

Suntec Slngapore Convention & EXhlbItlon Centre |
Address 1 Rafﬂes Blvd, Slngapore 039593 (LvI 3)

%fﬂ[li)ﬁi%ﬁiiﬁi 1280 '11'u(~}|%) 175‘5&19H: Hlliéﬁ039593

Tel : +65 8778 9955 Ms.Charmen ;’igz & +65 8668 9955 Mr, Wee 355'5@5 | Facebook' [E]—r#’; "MSIP: Monetarium |
Email HRf msmtelnatlonalfalr@gmall com | Please do not he51tate to contact us. XJ\LEH/:%%%{]]
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|||:|:5 THE 12TH HONG KONG COIN SHOW

SPINK

FOUNDED 1666

CHINA
KR E

Spink China Ltd. Spring Auction &
FERTEEEREY:

Numismatic Auctions Schedule in Hong Kong, China

TEESMERENERSN:

DATE (HK TIME) SCHEDULE
HAA (&HEM) Big

Wednesday, 02 April 2025 WORLD, MACAU AND HONG KONG COINS AND BANKNOTES LIVE AUCTION -
2025F48 28 (2= R, RPIREEREREDINEFS
(Starting from 11:00 a.m. HKT #¢ &6 E _EF1R:F18)

Thursday, 03 April 2025 CHINESE BANKNOTES AND COINS LIVE AUCTION -
2025FE483H (EHM) K2 REFER B HiG

(Starting from 11:00 a.m. HKT #& & B fE_ET1R:F31R) (

Monday, 07 April 2025 CHINA, HONG KONG AND WORLD BANKNOTES E-AUCTION -
2025F487H(28—) EERTFEBE LIRS )
(Starting from 02:00 p.m. HKT & E R T F2KFR15)
®

Tuesday, 08 April 2025 CHINA, HONG KONG AND WORLD COINS E-AUCTION -
20254888 (E8D) hE, FEREREZEA LIS
(Starting from 02:00 p.m. HKT #e& AR T4 255R358)

12th HKCS Book_v8ol.indd 20 4/3/2025 11:37AM




WHATSAPP

AND PONTERIO

THE APRIL 2025
HONG KONG AUCTION

2025334)3] HiEMHEE

ETREE Xy
AHKIND CORPORATION

THE ASIAT

Byt ot s,

JU e e TR R

%

Session 1 - Rarities Night
15 - BEZR
11:00 AM HKT FHBIH EFubF

Session 2 - Vintage Chinese Coins
280 - PR FE R
10:00 AM HKT &F#5R L1085

Session 3 - Modern Chinese, Hong Kong & Macau (SAR) Ancient & World Coins
38 - PEIFRAERYE. PEBRSERTRIMEASEE
10:00 AM HKT F#RH _EF105

Session 4 - Chinese Coins Part 1 - Internet Only Session A - Pre 1949 Chinese Paper Money
480 - REIEEN (k) - (ER4EHE AR - FREIPIAR RS (1940 FERT1T)
9:00 AM HKT FH#5R L4 obF 10:00 AM HKT FHER_EF108F

Sessi Session B - People’s Republic of China, Hong Kong (SAR),
5 - SAR & Chi Coins Part 2 - Internet Only Macau (SAR) & World Pa .
Mac S/ per Money
- R (R R BT i WENR o cmpits (os0 BT, PEERARER RS
o 9 10:00 AM HKT F##5R L1005

i _ 5 f Session C - The Peter She Collection of Session D - World Paper Money
S=sioalpgncientporidicoldbad Chinese Banknotes - Internet Only (Afghanistan to Mixed Lots) - Internet Only

- Internet Only - - 1 = 4
ofF - EHREREE (5) -@R@LmE 0 Pocrsho®® sman SO o

9:00 AM HKT ERFE Lo 9:00 AM HKT &850 L4 ol 1:30 PM HKT &HE50 FF18§305)

Session 7 - World Coins Part 2- Internet Only Session E - Chinese, Hong Kong (SAR) &

_ _ Macau (SAR) Paper Money - Internet Only
A D - cREER - YRS A E 1 - R4 L

9:00 AM HKT H#FR_EFoFF

| +852 2117 1191 | infoHKeStacksBowers.com | www. StacksBowers.com |
| Unit 2202-03, 22/F Mira Place Tower A, No. 132 Nathan Rd., Tsim Sha Tsui, Kowloon, Hong Kong |
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FOUNDED 1666

SPINK

WHERE HISTORY IS VALUED

BRRERES - B EREERE
THE NUMISMATIC
COLLECTORS' SERIES SALE

1835305 Live Auction > N 22501
2025F452-3 &
2-3 April 2025

=EEHE
Accepting Consignments

all year long

CHARTERED BANK OF INDIA, |
RISARAIA . CHINA |

s

y»yj\'\ \
% - BoOEN | Cash advances available for good consignments

3 = . . - s .
E Eaggﬁﬁﬁ #SPINK_AUCTIONS Spink China | 4/F & 5/F 111 Queen’s Road West | Hong Kong
~ BZIRE ) Tel: + 952 3000 Fax: +852 39
=roiR ﬁ @SPINKAUCTIONS
=TS ‘Whatsapp: 25121 9179 | Email: china@spink.com

s ° @SPINKANDSON www.spink.com
EAMER

Spink-auctions
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17 Singapore "Limited Edition’ F
‘-'J:-"PM Pickd B1h 2015 58 Dellars @ 67

PAFIE WY L RANTY SN SIS - “Comens: moralive

Banknotes
Postcards

Mavin International Pte Ltd
20 Kramat Lane
#01-04,/05 United House
Singapore 228773

Tel: 6238 7177
www.mavininternational.com

UEN No. 2000000110
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¥[Mm=W THE 12TH HONG KONG COIN SHOW

Floor Plan A &7 - &l

NATHAN ROAD (KOWLOON PARK VIEW)

OO0 00 OO0 OO0 OO0 OO0 OO OO0 O3
D D15 | D12 |[p1majpmw|[ bp1o | pe |[ b8 | b7 |[ b6 | D
e
O
[DEG [ ci6 [ c17 |[ ci8 [ cro |[ c20 [ c21 |[ c22 [ c23 |[13
| 00 Q0 00 9O Q9 QO QO 99
D C T 1T 7T 7T T 1T "7 T T
D[ 00 OO0 OO OO0 OO0 OO0 O&OO8 OO0
L] ctsalcisb|| c12 |[ c11 [ cio |[ co9 [ c8 [[ c7 [ c6 |[3
ol
e
— |Bt6alBien| | B17 | B18 | |Biobjeisa] B20 | |p2talm2] B22 || B23 [B2
gEZ 00 00 00 00 Q0 00 Q9 Q2
— 00 OO0 OO OO0 OO OO&
D, B15 | B12 |[ B11 [ B10 || B9 | B8 || B7 [B6H|[B6AD|]
D
[ A13 | Aa12 ||amajmw] A10 |[ A9 | A8 || A7 [ a6 |[ A5 | A

00 00 00 QO 00 00 QO Q0 00 )

18/F THE MIRA HONG KONG BALLROOM 1-3
FRXBEEET/I\IE —EZREEE

SPONSORED BY
PN L]

 r CERTIFIED .
. @ggg,ﬁgmws % TRIGOMETRIC FECATHR

New Century Coins & Notes ]
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THE 12TH HONG KONG COIN SHOW |-||-:|:5®

I T [ N [
J3 88 OG0 @6—‘ L1
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R|B{m= THE 12TH HONG KONG COIN SHOW

EXHIBITORLIST 2 RBE R E
Ft+_EEFEEREEHaBHT

In Alphabetical Order )
RFBHT

EXHIBITOR TABLE# REGION#IE
2EBH RAL# /COUNTRYE K
[ ORGANISERS
£
SHOUXI.COME FéE Wik F5 Beijing, China BIEIILER
Stack's Bowers and Ponterio, Ltd. Bl

BT, SEHT R IR R Hong Kong, China /USA SR & /£E

Coin in Coin EIRRE 5 Guangzhou, China FREIEM
[ spoNsors
=1l
PCGS ASIA F9-F10 California, USA Z=EINNFIE 2 ZaM

Certified Collectibles Group

— International Hong Kong Limited ("NGC-PMG-ASG") ES-E7 Florida, USA MRSk 22 :aH
New Century Coins and Notes Mt AZB i #0 F3,Gl1 Hong Kong, China REIE#H
Trigometric Auctions A7 Kuala Lumpur, Malaysia B 3EFEEE 5 1
I EXHIBITORS @
‘ 2RE I

A

Academy Shokai Co. Ltd Cs Tokyo, Japan BZERR
Acgwp.com FIEHEE B21b Beijing, China FEJLR
Albaidaa Banknote G2 Jordan 898
Alexander Gayck D8 Berlin, Germany {EEIHHF
Antiques & Collectibles G5 Australia M

Aureo & Calicé Numismaticas B Barcelona, Spain FAMIEF BEEE
B

Baldwin’s Auctions Clb London, United Kingdom ZE

Bethel Gift Shop Géb Philippines JEf2E

Burin Antiques C20 Thailand Z=E

C

Champion Leilao Lda. B18 Macau, China EIEPS
Charles Brown AlO USA =B

Chi Yick Stamps & Coins Company & 1 3t J2 Hong Kong, China FEIE#
Chien Hsiung Liu Co., Inc. B5 California, USA EENNFIFE R TM
Classical Numismatic Group, LLC D12 USA =
Collective Memories T BB (£E) Alla Hong Kong, China FREIE#
Crown Currency D10 The Netherlands T

Curious Collection Company ¥&#B&f Allb Hong Kong, China FIEIE #
Currency Questers G3 Australia B
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THE 12TH HONG KONG COIN SHOW

EXHIBITORLIST 2 RBE R E
Ft+_EEFEEREEHaBEBHT

@ In Alphabetical Order )
RF AT

EXHIBITOR TABLE# REGION#E
2EBH B L # /COUNTRYER

D

Da Han Quan Zhuang KERIE/ EfEHE B2 China ]

Daruma International Galleries c27 Japan BZs

David Fletcher - Mint Coins D15 United Kingdom Z[E

Decang World Coins & Medals {5ttt R &= Cé China / Germany FRE / &

Di Wang Coins 7 E £ B12 China HRE]

Pt g B2la Shanghai, China HEEE

E

East-West Collectibles AP USA £

Edlins of Canberra Australia F1 Australia 72

Eurseree Collectins Co. Ltd c2 Bangkok, Thailand Z=E

G

Gabriel's Numismatic Market F7 Houston, USA EE 118
@ Ginza Coins Co. Ltd. C8 Japan BZs

Goldcoin? B10b South Korea @I%2

BEREEEH AT B3 Guangzhou, China FEIEEH

BEM TR B22 Guangzhou, China FREIREMN

BEfEEHERUERERTRLR C7a Shanghai, China RE] L&

H

Hang Cheong Antique Co. LTD C25 Japan B

Hashi Events Dllb Hong Kong, China REIE#&

Henry Chan El Hong Kong, China FEI&E#

Heritage International New Zealand D3 New Zealand #A 75

Hong Kong Numismatics and Collections S5 Bléa Hong Kong, China REIE#&

e 53 Taipei &7

|

llia Korivkhin C21 Russia fREEHT

llias Panagiotidis Ci18 Greece F i

ISTRA NUMIZMATIKA d.o.o. B26 Croatia FE/EHEE

K

Khempet Coin Shop J5-J7 Thailand Z=E

Knightbridge Coins Ltd. B10a United Kingdom %
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R[B{ = THE 12TH HONG KONG COIN SHOW

EXHIBITORLIST 2 RiE5RE

THE 12TH HONG KONG COIN SHOW
B+t EERERRRHSRAT

@ In Alphabetical Order )
RF ST

EXHIBITOR TABLE# REGIONHI[E
2EH BAL# /COUNTRYEIX

L
L&K Béa Hong Kong, China hEEH
Lav Bhalotia & Manish Mehra / Pyush & Anuj H7 India ENEE
M
Minted MNL B8 Manila, Philippines JERE BRHL
Mish International Al2 California, USA £E AR M
Mike Dunigan B7 USA %H
MDC Monaco H2 Monace EEENE}
Mokakos Coins ]| Greece il
Meoral Group Limited JEE{TAR AT B15 Hong Kong, China FREIE#
Monetarium Singapore D7 Singapore HME
Myntkompaniet Ab Stockholm, Sweden I8
N ®
NBJ Art Gallery Cl5b Dubai #13F
Ng Man Fai REIE A3 Hong Kong, China PEIZE#
Noonans Mayfair D2 United Kingdom &R E
Numis24GmbH Cl5a Austria B3
P
Pacific Rim Coins G7 Australia
Paul A Brombal D5 Santa Barbara, USA B EIEEEH
%;&E%ég%g% Collection Co,.Ltd Bl6b Hong Kong, China FREIE %
Polymers Banknotes C26 Slovenia #&X EEE
Q
Qian's Coins H1 Barrington, USA EE B#EE
R
Rare Collections House B27 Malaysia B3EFETE
Rarehouse Auction Limited i E A2 Hong Kong, China FEI&#
Royal Coins Co. BREENT] B9 Hong Kong, China FREIE#

4/3/2025 11:37AM
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THE 12TH HONG KONG COIN SHOW

EXHIBITORLIST 2R RKE

THE 12TH HONG KONG COIN SHOW
ET_EEREMBEHIRIHE

@ In Alphabetical Order )
BRFBHTI

EXHIBITOR TABLE# REGIONHIE
2EBH B i # /COUNTRYE K
S
Sakura Collection House Bsb Japan B
Schulman B.V. AS The Netherlands {27
Shanghai Hosane Auction Co., LTD. P e
e EEEERAT B19a Shanghai, China FRE i
SINCONA Swiss International Coin Auction AG Cla Switzerland I+
St James's Auctions B10a United Kingdom %[
Spink China Ltd. &= P E E2-E3 Hong Kong, China FREI&#/ United Kingdom 2L
Stephen Album Rare Coins Al California, USA 5B INFI1@R /M
Steve's Rare Coin H5 USA =[]
T
Toyo Numismatic and Stamp Company _ =
TSR Al3 Hong Kong, China FREI&E#
®
Vietnam Banknotes and Coins Company B23 - B25 Vietnam #E
Vladimir Dalinitchi Dlla Moldova B Z RHHE
w
Wang Numismatics Limited BRUR £ Géa China FE]
World Banknotes Co. Ltd. Fé Hong Kong, China EI&#
World Coins Co., Ltd. ettt R c9 Japan B
World Treasure Trading Al USA 2B
Y
Yin-Yang Numismatics A8 Thailand %E
y4
Zemlyakov-PaperMoneyPro D9 Ulyanovsk, Russia BZEHT
Zhaoonline #/ATEAR Dé Shanghai, China HE L&
Zhong Qian Ping Ji F8z5FH C16 Guangdong, China FEIER
BRI SRR Cc17 Guangdong, China FEER
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— ., |ERAHA . MERHE
m Ol mmm R mE () @%b
Guangdong-Hong Kong-Macao
Numismatic Cultural Center

BRERASECGHBE XLPL (BHL:. 2@&BhL) , SR EEY
AR A EM TR E SRS EMENRMNTERE YR TEREWE, ENEE
XHEEFRE RO

oMW FIHE Z YR MY, —EUREER Y . ERBWER . 5LBEE X
WREEKEDE . HEANEEREFREREY, FREARY, FRAGBEERY,
REEEY, RABWIDMEET. Ba 2R % R0 AT E& % R mE .
R EAEEE SR AN PHRGLE B B SC LB . 8 IR L0000 4, AEME . TI% .
UM BANOKRE . BN TET. RPFRTETNHFRKLER,
MAEBHEME, SUBRRN (5%, BERFEEKN (E%] , FERRIEEXE
E . B-EANEB- 228, BERENARE—EALHEE . —BokEER. 1A
LEER . ATRRAEE. BEARKEE, BEXRE, HP - RPUGTRMARHE
MW H T REEE2022FFFTHEGL, HHTS567.5SENREME, AT T ZRERIFE.
BZEANLBEE, BETRKHSH, BERASAFNEALEEE, K EORSOT

%.
oMW KME MR LEEBWE, BRI, FHER, HERENPTEIME.
® HNEECEBRCMKBELEIR, BRRAEXMERSE, BRITEREN, &

MRITBESEREELIMEET . BAILFT8000RM, EpfRA T 8% DR H & #3C
W, BarESAEMRSEEN TAERE, AEFANIRERETRORETFE, 17
R ER], DL [EHT] RA, RO EZSEMNZTELHAESHAERERN, 4
(ARSI TRERE) RAHAER. (RHABTESBRIE) ZHER. (KRR
R FHEANE. BEBBERBRE . . SEURERMBEBEEE, T A HEX
BREN A A B IR B RE, HEB) T EE S HE ) ARBLIR .

BaEAABE (GEH) 8% ¢tdi—HRigHmE S —dh

ﬁ%%]ﬂ@@’rﬁ%ﬁﬁ HRER

B-HEY, S-REY, KRR BAEZL, HHEE, RN EEE, FOLBERUG. HXE
MRMEE, BRMSRE. S8 HNeipe, S—HERNES, EXCAR D RE, iR B
RRECEEEIAR, AEE FEANRNFWER. EEE, B ik, B—UBEREIREF, MLEH
VEF, REFEIEHFE  EORS BN OBE, BRBBH 3 A ) B SR

WAL B . WREHIBRA .

SR E

EPE;Z:‘E@

x .O 7
......
g S
, = g
]

BEMAN, BEENER. HiE BRBSAR, ﬂ)‘ckﬁﬁﬁﬁﬁ ANl T R R, B SCAL Y R
BISEW XA, B—AHRARN @ FUk. EEFE, BEANG— . EEE S BEEIRETESR
MY, SREDBERRBEARR FEAEFRBZIATEER LN OESE, DROSEN, KRERTFNR
501 B A TR R - B, SHEFEANDH.
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Rarehouse Spring Auction 6 April 2025

HE.PE. HREH LR
HK, China & World Coins & Banknotes

= FIKRE Consign Now

// //// /// al //1
[t 2 ,/////»
7 W,
) 0l I(I)II\‘ﬂf THE N)/I(Im Ill/{lr TORS.

B A o

EBPBAEH6-12RNBFATERAENLEEFE (=] %z [m]
Flat E-F, 9th Floor, Shing Lee Commercial Building, 6-12 Wing Kut Street, Central, Hong Kong. L
B Tel : 23231884  fH Fax: 23330010 3 E-mail : rarehouse1@biznetvigator.com

www.rarehouseauction.com
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THE 12TH HONG KONG COIN SHOW
EXHIBITORLIST 2B RE
BT EEAERBEHEREY By Table Number )

TABLE# EXHIBITOR BRASRHT
Bhi# B2EG

o Al Stephen Album Rare Coins / World Treasure Trading

o A2 Rarehouse Auction Limited #5105

o A3 Ng Man Fai R EHE

o AS Schulman B.V.

s Ab Myntkompaniet

o A7 Trigometric Auctions

o A8 Yin-Yang Numismatics

e A9 East-West Collectibles

* A0 Charles Brown

« Alla Collective Memories&E BB (EE)

o Allb Curious Collection Company

. Al2 Mish International

e Al Toyo Numismatic and Stamp Company ¥ HEFE

e Bl Stack's Bowers and Ponterio, Ltd. B R & 75 B Ko FRih fE B2

o B2 Da Han Quan Zhuang KERFE/ AR

. B3 EREEHRT XA

e BS Chien Hsiung Liu Co., Inc.

s Bba L&K

e Béb Sakura Collection House @

e B7 Mike Dunigan

« B8 Minted MNL

. B9 Royal Coins Co. ERIEZB AT

e Bl0a Knightbridge Coins Ltd./ St. James's Auction

« BIOb Goldcoin7

« Bl Aureo & Calico Numismaticas

« BI2 Di Wang Coins 75 E 218

s BI5S Moral Group Limited SEBITHR AT

e Bléa Hong Kong Numismatics and Collections 82512

e Bléb Precision & Honesty Collection Co,.Ltd #& & Wil BB RAF

e B18 Champion Leilao Lda.

s Bl9a Shanghai Hosane Auction Co., LTD. EBZAGHEETRAF

e B20 &N SR

o B2la BER

« B2lb ACGwp.com [ EHA 52

e B23-B25 Vietnam Banknotes and Coins Company

¢ B26 ISTRA NUMIZMATIKA d.o.o.

. B27 Rare Collections House

¢ Cla SINCONA Swiss International Coin Auction AG

¢« Clb Baldwin's Auctions

o« C2 Eurseree Collecting Co. Ltd.

e C3 Coin in Coin ERE

e« C5 Academy Shokai Co. Ltd

« Cé Decang World Coins & Medals {EEit R#EE=

HEEEBRZURERRAR

4/3/2025 11:37AM
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THE 12TH HONG KONG COIN SHOW

EXHIBITORLIST 2 EBERE
B+ _EEEERSEHARNE By Table Number

ABLES B ITOR HRALH )
BAL# Py
e C8 Ginza Auction
. C9 World Coins Co., Ltd. #X sttt R a1 >
e Cl5a Numis24GmbH
s Cl5b NBJ Gallery
e« Cl6 Zhong Qian Ping Ji ¥ FFAR
. cr SR
« Ci8 Ilias Panagiotidis
+ C20 Burin Antiques
s C21 Ilia Korivkhin
e C25 Hang Cheong Antique Co. LTD
¢ C26 Polymers Banknotes
e C27 Daruma International Galleries
- D2 Noonans Mayfair
* D5 Paul A Brombal
« D6 Zhaoonline HHBTEAR
« D7 Monetarium Singapore
« D8 Alexander Gayck
e D9 Zemlyakov - PaperMoneyPro
« DIO Crown Currency
@ e Dlla Hashi Events
+ Dllb Vladimir Dalinitchi
e DI2 Classical Numismatic Group, LLC
s DI5 David Fletcher - Mint Coins
o El Henry Chan
e E2-E3 Spink China Ltd. #i& = E
s ES5-EV Certified Collectibles Group — International Hong Kong Limited ("NGC-PMG-ASG")
e FI Edlins of Canberra Australia
e F3&GI New Century Coins and Notes #4282 H5#) 2
« F5 SHOUXI.com & IE
o F6 World Banknotes Co. Ltd.
s F7 Gabriel's Numismatic Market
e F9-10 PCGS Asia
e G2 Albaidaa Banknote
¢« G3 Currency Questers
¢ G5 Antiques & Collectibles
s Gba Wang Numismatics Limited BRREER
s Géb Bethel Gift Shop
« G7 Pacific Rim Coins
e HI Qian's Coin
« H2 MDC Monaco
e H5 Steve's Rare Coins
e H7 Lav Bhalotia & Manish Mehra / Pyush & Anuj
o J1 Mokakos Coins
e J2 Chi Yick Stamps & Coins Company & 1t
. J3 [kt
e J5-17 Khempet Coin Shop
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SELL & BUY SILVER
GOLD COIN

';ﬁﬁﬂ SRS

® yinyang189 @ yinyangi89 @ +66931818111 @ 093-1818-111

511 Tuek Daeng Wintage,
Gal89-190 Room, Kamphaeng Phet 2 Rd,
Cha Tu Chak, Bangkok, Thailand 10900
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Bank KHEMPET Thailand

Buying & Selling Banknotes s Coins

Buying - Selling Banknotes & Coins & Antiques

; p a
deguiwausziiusnmg
Line ID : @bank0840721303 Suglvig nsuzaus:nu
Line ID : 0840721303 < TU sw.o8s: dilen ASEU

fiafie  :084-072-1303
ns : 02-669-0691

s.nsulne
Suuwes snnlusanu dwAsgu

Fion soudns

Tsuriid nan

Facebook :
PP
LLUQFIL'UNLW'U‘S'MQIUTIW EE©

Youtube :
cd o cu
lLUQﬁL‘U%-II.W‘Ui’Jm]IUi’]m FC

& & dw R
WY Inglusia :
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¥[Mm=W THE 12TH HONG KONG COIN SHOW

PN

Media coverage Ei {88 &

-4

international coin show promotion
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PM Pick# 80b* KNB55¢ RF1 1982 500 Dollars
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INDONESIA’S AUCTION HOUSE

Specialized in Indonesia and The Netherlands East Indies Coins and Banknotes
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VISIT OUR UPCOMING AUCTION ON SEPTEMBER 6-7, 2025

We welcome your collections of banknotes, coins, and other collectibles.
Consignments are accepted throughout the year.

TrunojoyoNo.60Bandung40115-INDONESIA

Phone : +62 22 4234494  Fax: +62 22 4230605
Website : javaauction.com Email : info@javaauction.com
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Common Artificial Toning on Coins and How
to Identify Them - What’s Good About the
Popular “Black Toning” Nowadays

g W B W R e D
Bl — & PRtT
1K & PR A R L

Author: Mr. Shouyuan ZHOU
Founder of SHOUXI.COM

£ . BAWEXE
BERWRE A A

There is a common saying in the collecting community: “antiques should look old” It is even said

that the ageing signs and wear are integral parts of a collectible, adding depth to our appreciation

and enjoyment, while also serving as an important basis for assessing authenticity. Complementary @
toning often enhances both the appeal and value of the collectible. Driven by financial benefits, artificial

toning has emerged, which not only presents a deceptive condition but also increases the difficulty of

determining the authenticity of the coin.

WHBEE— 97  EYHREFENHNE  EEH  SLZENRY  SERERRN—H2 » BAMENE

DI —E4E - ERABERERNERME - Tl BERENEER  TEERARRNSENEREMNS - E

Hantt - EFZBET  EREREENE  WRTEEN TEYRE  BUERSERHEWEE -

Taking silver coins as an example, we have elaborated earlier on the formation process and characteristics
of seven common types of traditional toning and that an authentic toning may coat parts or the entire
surface of the coin, exhibiting variation in shape, color and thickness. As long as the toning is developed
over a prolonged period, it looks natural and settled. In contrast, any newly created toning — whether
intended to conceal flaws (such as forgery or damage) or to impersonate authentic toning to deceive
beginners — often appears superficial due to the short formation time and can be easily removed.

LURTRS > RMAMBLEERNESRNKAEMNSE EENRTEER TS HREIRNER - Bk -
e FET—NER  RESEREIRLRNESE  FERR[EHFEEA  BE - MAFENEER &
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1) Countefeit Coin with Artificial Toning {}5 ¥ {I5 fi 5%

@ The primary intention of this type of artificial toning is to cover up the fact that the coin itself is counterfeit, rather

than for aesthetic purposes. There is a wide range of artificial toning, including “Circulated Tone” , “Soil
Tone,” and the popular “Organic Tone” and “Iridescent Tone” . However, beneath the tone, even the
coins themselves are not genuine. Through deductive analysis, traits of artificial toning can be identified: the
color transitions in artificial toning are often abrupt and stiff , marks from cleaning are sometimes intentionally
kept to lower people’ s vigilance and mislead them into believing itisa “Circulated Tone” or “Soil Tone” .
E-ERER  ZERTENERBRENRLBE MTRAT [Z8] - REREERZ  BF "#H -

R WEAREEM EBET - AR o BERNERT  MERBLASHERW - EBEIE AU
BEBERN-LEHE BRERNECEBELRLERE  ERATEARLS "B 3 "5 - BHEZSE
EVRY 0 BARZEY -
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Of course, if a counterfeit coin is forged meticulously
with the exact same composition as the genuine ones,
determining the authenticity would be quite difficult
even though we could take details such as degree of
wear and denticles into consideration. In such case,
artificial toning is one of the important indicators.
There is a key principle which we should adhere to
when assessing a collectible: one point of doubt is not
sufficient to condemn the piece as counterfeit, but if
there are multiple points of suspicion, most likely it is
a counterfeit coin.

ER MR-MBREHMITHBHE  FERELNEY
TEHH  BATUMRER - BESAH T UER
BHIE - BRANEEERLBRRY - S RER
BLERA—EAEENSZHE - FTol - RAOEWHES
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RIEEER R o

2) Genuine Coins with Artificial Toning B854 {5 fi 4%

All types of artificial toning are results of reactions between the metal components and other chemical
substances. For example, silver ions in silver coins react with sulfur, while copper ions react with oxygen and
acidic substances, forming a corrosion layer on the surface of the coin. Regardless of the environment, toning
takes time to gradually form. Even the thick toning is settled layer over layer on the surface like the rings of a
tree. The gradation of an old toning is more visible at the edge of the toning, whereas artificial toning lacks the
sense of layering.

ERB-ERER  FRATHESER S BAM(CBYERECBRENER - FINRTHAIREE 7526 - 7
BrHEER  MMYE FRBEEPENEHE - BEREPERET  BESRANRER  NEREEER
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2-1) Short-Term: Chemical Residue 45 J] : &) 5%

This type of artificial toning is more frequently seen around 2010. Every time | visited the Baoguo Temple
Market, rows of plastic racks in the dealer’ s cabinet were filled with cleaned white coins from different periods
of time. Some were evenly coated with a layer of yellow, some were of a lighter yellow, while some of them were
freshly cleaned and looked white. Based on the color of the toning, we can assume that the chemical solution
used should contain sulfur. When the solution is not rinsed off thoroughly, the toning color deepens over time
and presents an almost uniform color without any transition.

EERBER  E2010F5IALERRET  BAEREATT SR - HEEEENERE  FBR—FNEBR
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2-2) Short-Term: Artificial Circulated J5#Jjj : A T_{&i{ik

Authentic circulated toning forms naturally during circulation, with the surface displaying signs of wearing

and natural argent color. As time passes, dust and grease accumulate between the inscriptions and designs,
giving the coin an overall harmonious appearance. Even though the fabricated circulated toning simulates the
“polluting” process with the same elements - grease and dust, it looks superficial, monotone and lack of
depth when comparing to the natural circulated toning. Sometimes, black stains between the inscriptions would
remain, and a gentle wipe can easily remove them.
EpEttaRIRERBTAARR  BENREERS €284 FO - BERREMEYRHERETE - H5 -
ERBEBBIEGH - FANEEEE > BARERT 5] AR B TERZHTE - BNERAREE
BEMEL  BLEESSERERET  HeE— RABEAR ARFORNEESIHER  BE-—8 3
REZERF -
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2-3) Short-Term: Artificial Black Toning 25}l : N T.22%

In recent years, black toning has gained unexpected popularity within the collecting community. Even if the
grades are the same, a black-toned coin can sell at a price 2-3 times higher than a white one. What people
might not be aware of is that a significant portion of black toning is synthetic. The black layer is formed through
exposure to strong light, heat, and burnt by chemical agents such as potassium permanganate. Due to the
short production time, the color is uniform and lacks variation. Many silver coins which claimed to originate from
Northeast China Pit or so-called Shanxi toning fall into this category. For beginners, the authenticity of this type
of toning is very difficult to distinguish.

BOAE  REEREEPWEHBEESRT E-T2RE8RERTREIAFN2-3ME  BREATNE T
LEEERRATHE  BEREREBEL - MR - LBHEBANSERPNESER  BRTIR[BE  HE
BE—  REREBHLBR - TORBRIEIVE - ILEESRNRT - AL EEEE  BHFFRIBBINVEE
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Is black toning good? This is certainly a question worth pondering over even for advanced collectors. Coins
displayed in museums have a deeper toning in general because of the spotlights used. To ensure the visitors
can see the exhibits as clearly as possible, higher-powered spotlights, which generate more heat, are used.
When having prolonged exposure to the high temperature environment, the metal components within the coins
are susceptible to chemical reactions. Silver oxide appears brownish-black, while copper oxide appears black.
The longer it is displayed, the darker the toning becomes. This type of damage to coins is irreversible.
MEENREIARFTY  ERTRTHZEZ - FSEYERTHEY  TEASRN  BAERRBRE
HRTEEREER  AUEREVEESNIE  BRBNWRELES REHRETESHNRRS  SB¥PH
EBTORSBEMLMERE  SULBREFEE  SLEREE  FURTHAHCHE  BEHRENEER
AR o

3) Old Toning After Cleaning J¢ % ¥ il %

In contrast to the short-term toning which aims for
a quick result, there is a type of toning that can be
categorized as “old toning” . Since silver coins
easily tarnish and oxidize, collectors around the
world shared the same practice in the past - cleaning
the coins. Depending on the level of skills and
meticulousness, the effects of cleaning can vary. If
the cleaning was done properly, no marks can be
seen, while some may look dull and rough, resulting
in entirely different visual appeal in subsequent
oxidation processes.

BHNEHERNSIAR - BE - E RS
B 2B WEE  HRBREEARERE &
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Coins that are cleaned properly do not incur chemical or physical damage such as surface corrosion or
@ scratches on the field. This type of cleaning can indeed be regarded as a protection. If the coin is sat in a
suitable environment, it can slowly develop a toning that looks the same as the traditional old toning. Take the

European envelope toning as an example, even if the coin has minor marks from cleaning, the toning results
from the subsequent sulfurization and oxidation would effectively conceal these traces, resulting in a very
natural appearance.

BESENEY  HEBRIEENCEIMELES  PINREHREERER - BERRIEINRRTSE - 5N
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The Premier Choice for Global Sellers
english.zhaoonline.com

0 %ﬁ%[ﬁ"w hﬁm1985ﬂ3 Trusted brand since 1985
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Shanghai - Beijing - Guangzhou - Chengdu
Hong Kong - Taipei - Singapore - Germany

Headquarters: Building 7 Sunken Plaza, Lane 88, Shengrong Road Pudong District, Shanghai 201203, China

Tel: +86-21-23099900 Email: auction@zhaoonline.com
Hong Kong office: Unit 29, 38/F Infinitus Plaza 199 Des Voeux Road Central, Central Hong Kong
Tel: +852-37962685 Email: S.P.Wong@zhaoonline.com
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History of the Deutsch-Asiatische
Bank and its Banknotes
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Hh o R s

Mr. Dennis Hengeveld
Director of Consignments &
Senior Numismatist

Dennis Hegeveld &4
ERNETRAEEEREBER
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g 'TSINGTAU, den 1.Marz 1907.
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Like other European nations, Germany tried to expand its presence in the Far East in the second half of the
19th century. In China, Germany took part in the Shanghai International Settlement, an enclave in Shanghai
from which European governments were allowed to trade. It was here that in 1889 the Deutsch-Asiatische
Bank was founded. It had been in the making for the previous decade, but its establishment had been delayed
several times. According to Maximilian M U ller-Jabusch in his 50-year history of the bank, the main reason for
the initial setup of the bank was to finance railroad construction; when the bank got up and running it became
more focused on trade financing. Regardless, it played an important role in the development of railroads in
China through its banking. Even though Germany lost its colonies at the conclusion of World War I, the bank
continued operating in a much-reduced capacity and was eventually merged with Deutsche Bank in the late
1980s.

19HETHE - BENEMBNSE -—REBEAETERNZED - £97E - BRTENBFETESH L
BAHBERPTRRAESS o RERITIMMSBOFEUMA Y - ZRITHEYCEETF - EREHIEHRERLR
P2 - RESRAXRINZ . BY-HHEAHSOFRITELPAM - BRERTRIINIRERERERREMHRE
T BERBELRAEZENESHE - BENL  HEPEERBERPOBETEREM - E U RKEE
Mg EEBAKEIERY  BRITEFNE - ARFBERAREE - BERTRLN1980FRAREREETR
TEf e

@ Soon after its establishment in 1889 the Deutsch-Asiatische Bank opened branch offices throughout the region.

In China, offices were opened in places such as Tianjin, Hankou, Qingdao, Beijing, Guangzhou and Hong
Kong. Other branch offices were opened in Yokohama, Singapore and elsewhere. In July 1906, the German
government authorized the issuance of banknotes, which were first put into circulation in June 1907 (the
first series of notes are dated March 1, 1907). Curiously, there were two different sets of notes. The majority
were denominated in (Mexican) Silver Dollars, while a smaller group were denominated in Taels, a traditional

Chinese currency that typically circulated in ingot form.

1889F ML T A  BEBTHEHERIL THEDIT  DBMRAKRE QD FE ~ 7 - ENANEESH -
Hithith R aNFEE ~ FTHNE S b PEERIR 21T © 1906578 » BEIBTRERITHELN1907F6 A BEIREA
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The banknotes were printed in Germany by the printing firm of Giesecke & Devrient. The design was
standardized across all denominations, with a seated image of Germania at right and the Imperial Eagle and
Chinese Dragon at left on the front. The back design varies among the different denominations. To signify the
international nature of the bank, the notes have text in three languages: German, Chinese and English. The
banknotes were delivered to the bank fully printed except for the signatures of two bank officials, which were
to be placed on the note upon issue.

EUYRAEEEEQRNR - AERESRAER - ERRT  AAREEZHAGR  ZARTEEMDE
BE - BHRFTEEEMR - AERERITWERME - ORUE E 1 ZFH0R - ERMRTE - HRRHE
2MENFIZR - AFEBTHEAMBRTEERT -

There were five branches of the Deutsch-Asiatische Bank that issued these notes. Qingdao (Tsingtau in
German) had the largest issue, followed by Shanghai, Tientsin, Hankou (Hankow in German) and Beijing
(Peking in German). All five branches issued notes denominated in Dollars, while the branches in Shanghai,
Tientsin, Peking and Hankow also issued notes denominated in Taels. Dr. Arnold Keller identified a total of 57
notes in the series but does state that some may not exist. A second series with identical design was issued
dated July 1, 1914, but it is unclear if any entered circulation. Issued notes are extremely rare for most issues,
and most examples in the marketplace today are remainders. The Pick catalog may cause some confusion
as these are listed in two different places for no apparent reason; the notes from the Tsingtau office are listed @
in the general volume under Kiau Chau, while notes from other branches are listed in the specialized volume

under China.

BERTHELBITRIUEMBYR - HPUES (BEHEWATsingtau) BITERK  HRALE - X
# RO (W AHankow) Mt (FEFEMEAPeking) - ABMDTHARITULAEENYE  MLE -
Rz ARMEONDITRFERIT T (W] DEEECNDE - MHE- BB EEZRIETRY
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The Al Kugel Collection features a large variety of these historic banknotes, the first group of has been offered
by Stack’ s Bowers Galleries in the Spring 2024 Maastricht Auction. Offerings of the Deutsch-Asiatische
Bank include lot 50222, a 1907 1 Dollar Specimen from Tsingtau in PMG Choice Uncirculated 64, sold at
USD72,000, lot 50223, a 1907 10 Dollar Specimen from Tsingtau in PMG Choice Uncirculated 63 sold at
USD78,000, lot 50224, a 1907 100 Dollar Remainder from Peking in PMG Choice Uncirculated 64 sold at
USD18,000 and lot 50225, a 1907 5 Taels Remainder from Peking in PMG About Uncirculated 53 sold at
USD6,600. Additional notes from the Al Kugel Collection will be offered in future Stack’ s Bowers Galleries
auctions. To consign your world paper money alongside this impressive collection please contact Costa Mesa

office info@StacksBowers.com or Hong Kong office info@StacksBowers.com.

Al Kugel ERiPEEAERRERFELHBENYE - 52 CREHE RNt B RIAE D AERTH2024
FHRBEHSETINERIRE © H5750222001007 FEERTSBHEEEKRE (EFTPMG CU64) £172,000
ETHR ; #R9750223M1907 FEERTE B BIRERR (ST PMG CU63) BA78,000ETTA X | #75H50224
1907 FERERTA TR SHEEFTE (EFFPMG CU6G4) LL18,000E TR ; #R9550225/71907 F =%
RATIE R BAEMEFE (EFFPMG AU53) LL6,600ETTH R ° Al KugeliE MASHEER S » BEERDE - 18
ZitREm EAELYRAKRESHR BOBEEZHELIM info@StacksBowers.com REBHRZE
info@StacksBowers.com ©
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1st March 1907

Hankow Branch

EOST

1 Dollar S[E

5 Dollars {&[E]

10 Dollars $4[E]

25 Dollars &I {RE
50 Dollars fRIA[E]

1st March 1907

1Dollar E[&

5 Dollars 1&[E

10 Dollars #&[E

25 Dollars EATRE]
50 Dollars R34 [El

Peking Branch
ElA-v. L)

1st March 1907

1 Dollar EE

5 Dollars fRE

10 Dollars $4[E

25 Dollars RUATRE
50 Dollars fh#5[E

Shanghai Branch
Li#BnT

Ist March 1907

1 Dollar &

5 Dollars {HE]

10 Dollars 5]

25 Dollars &I TEE]
50 Dollars fEA[E

Tsingtau Branch

BRI
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o Educational Article B2 E (2) Appendix k.

AN

I

FEERTRSTETOEE (RRE)
Denominations issued by different branches of the Deutsch-Asiatische Bank (*current assumptions)

@ 1st March 1907 @

1 Tael W Tientsin Branch 1 Dollar Z[E 1 Tael =M

5 Taels R KRBT 5 Dollars 1E[E] 5 Taels 1E/

10 Taels ¥4 10 Dollars 5 [El 10 Taels &M

20 Taels &LIAF 25 Dollars BIATHE] 20 Taels &IEM
50 Dollars {RIAE

8 26th July 1913 N Ist July 1914 5

1 Tael EM 200 Dollars &{AE 100 Dollars E1A[E

5 Taels HM

10 Taels &7

20 Taels MIAT

=) istiuly 914 Nl -‘ Q
1 Tael S/ 200 Dollars REE
5 Taels {EM
10 Taels 5
20 Taels &AM

B B

Ist July 1914

100 Taels S{AM
500 Taels fR1AFM

5 Dollars 1R[E
10 Dollars A&
200 Dollars BL{AIE]
500 Dollars fH{EE]
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THE HONG KONG COIN SHOW (HKCS) EST. 2016

The 13th
Hong Kong
Coin Show
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DATE: 10 - 12 OCTOBER 2025

Venue: 18/F, The Mira,Tsim Sha Tsui
HHA: 2025%10H10-12H
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Whatsapp / Tel : +852 9127 7743
Email : info@hongkongcoinshow.com
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Or visit our website : http://hongkongcoinshow.com
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Immortalizing the Great Moment in
Chinese History

ot fe K B 1% R B 2% 7Kk 16

In May 1989, | earned my way to design and produce the reverse of the “The
40th Anniversary of the Establishment of the People’s Republic of China
20-Ounce Gold Coin/ featuring “The Founding Ceremony of the Nation”
1989558 » HEMEIRFTHRIE [FEARKMEML40EF205 7

Author: Li Xiaochuan
BHE FEAE) BER o ez 2z

The 20-ounce gold coin was the heaviest and largest modern commemorative coin issued by our country at
that time. Serving as a key issue in the large format commemorative gold and silver coins, “The Founding
Ceremony of the Nation” commemorative coin is undoubtedly one of the most important political projects.
“The Founding Ceremony of the Nation” depicted the proclamation of the founding of the People’s Republic
of China, celebrating the Chinese Communist Party’s glorious victory after 28 years of arduous struggle. It
represents a monumental moment in the history of both the Communist Party and the nation, and it is a
monument that shall be forever remembered. The artwork which captured this specific moment is, hence, @
extremely precious. Since my expertise lies in figurative subjects, it was my utmost pleasure to be appointed
the designer of the “The Founding Ceremony of the Nation “ coin, and | was determined to excel in this
project. This project is also a milestone in my career as a commemorative coin designer.
20HZFSHRERRERTHEENETBRANSRALSE - hR AIRB SR SHENEER - EBZHRUFHH

(PAEARSE) LEWREEENBCAMTER 2 — - AEAARMNWEFEARLMEARIFNES  2PEHLE
BESTEARKB2FRESB/EMNSEEBINENER  RHELEBRPEARRNEES LHEAE
ENELRZ > RAKEWELMCHNEE  THRE-RBANSNREERFELEN - ARREBRLBRAY
BEM - BERED (BEAS) LWNRETERFERESE T T ROEMY  SEEE BRRLESHRE
ERH —EERE -

Five years ago, my colleague - an experienced craftsman - Song Wenyuan collaborated with Tang Ronghu, a
designer from the Shanghai Mint to design the OneYuan nickel coin from the 35th Anniversary commemorative
series. At that time, the One Yuan had a diameter of only 30 millimeters. Due to the size limitation, they had to
adjust the ratio of the original picture and enlarge the portraits. However, the portraits and the background in the
final product was imbalance and seemed cramped. This time, with a diameter of 90 millimeters, | had a more
expansive field to showcase this great moment in history and replicate its splendor and magnificence.

EFAMRNEERTEMEE LSEERNRET MERNEE  EREBEAFEBLSH PR — THEREE
RREHB (BEIAE) BR - BRFHN— T ETEE30ZX  BREA) - MMIBRELLGIETTHRE  $AY
MK - BRENYRZEABREAYERBHLAITRER - LEFIRE - REXMHRELOZ R AEE®E - 75
EARTERNSS  KE—EELRHARRNEMRAFAE
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The original artwork was painted by Mr. Dong Xiweng. He devoted nearly his entire life to this painting,
which underwent numerous alterations due to various political movements. This painting not just brought
him fame, but also hardships. The political importance of the “The Founding Ceremony of the Nation”
commemorative coins was obvious. Upon receiving the task, | immediately went to photograph Mr. Dong'’s
original oil painting atTiananmen Square. It was during a sensitive period of time when theTiananmen area
was under tense situation. | took the photos at Tiananmen Square on May 18, and the day after, the tower
was banned from entry.

FERESEEAME - EF VAL —ERIBL T EREEREL  BABARESZMEERE LSRR E -
feREEE—BEE  LRERSEREH - N (AEXA) LEBREZNBCAEMN  BHWEEMHTEM
o BREIERE  UNERZMWEHRIRES URFEHEALHE - SR EEHENE  X2MtEE
BEER  ANSA18AE LRZMRNE - EREE-RUFLLBHET -

BI7T-11: rfrfe AR R A0 4120 6] 5210
B7-10: T SCOT K RS
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| drew lessons from predecessors when designing, strived to maintain the original aspect ratio in the
composition as much as possible. My goal was to ensure the harmony between the figures and the
background, recreating the grandeur of the scene and the solemnity of the ceremony, presenting vividly
that significant moment. The environment served as backdrops to the figures, integrating the crowd scene
with the sky, white clouds, and the lanterns, pillars, and carpets of Tiananmen into a harmonious whole.
Through the contrast of stillness and motion, the entire picture is majestic and spectacular.
REEGREEIRREA ALR  EXARBRELABE - HEMIAVESRFRER  SAREER 7
PRARAFNERRES S —BANAEEBHERLR - ERAAMBRSEIERSH ADBIT - &
HRSHEAE - AEURRZAWEE - 27 - hBER -8 BBRFHBWHL » CRESERENAE -

In designing the overall composition, | crop the original rectangular composition into a round shape to fit
the circular coin surface while retaining some elements of the sky, clouds, the pillars of Tiananmen, and the
palace lanterns. The bottom was left blank in a curved shape for indicating the denomination “1500 Yuan"

Since the sides of the blank space appeared rather empty, scrolled cloud patterns inspired by the carpet

design, was added in correspondence to the main theme of the Founding Ceremony. This filled out the

overall composition and enhanced the festive atmosphere of the scene.

ERGTEREEN  REEELKRERALIAENUBERERSH @ RETHIREEE iﬁF‘iﬂgﬁﬁﬂ

2 THEBH-LEZR - SEEE [15007T] - MENZAE LALRZ  BRBEEFHERTE -

STHEBEAE  EEEARIERTE  FEEBERRNRTE  MITHEENEESE - @

In depicting the figures, | emphasized their distinct feature while preserving the original style, giving the
entire scene a splendid sense.

EME—AYE  BRETSERSRERSE - BRI T SEANNSE  FRESEAEATRERZR

I worked from left to right. The first figure | portrayed was Zhou Enlai, capturing his features: thick eyebrows,
a smiling expression, and hands casually clasped behind his back, reflecting his graceful manner.

The second figure was Zhu De, where | focused on his military stance, dressed in a woolen uniform with crisp
trousers and a military hat, exuding a cheerful vibe. Liu Shaoqi had a serious expression as he attentively
listened to Chairman Mao's speech. Song Qingling held her relaxed hands in front of her body, with her
head slightly tilted, presenting a very dignified appearance. Li Jishen is a figure we are less familiar with, so
I sought additional references to portray him accurately. Zhang Lan is tall, and his large beard distinguished
him among the leaders. Finally, | also drew Gao Gang, aiming to reproduce the entirety of this oil painting;
but his image was not retained due to some reasons.

RRUEERIEFREE o EMHOBRR  RIVIEARRNEE  BENEBEE  HERNRE  BRuwEEF 8
BHBRRNBRRE - EERERRRE  RIMERENEALE - SZRREE - FENET - BHER -

ERPFNME - 2L F-RIRHEE  EREREEERIFENET - REREHENEFEETSA - BN
WiR—B - EEMERRE - IERREMTAREBNES  RKIEEER  REZE - RERESETF - 4t
WA FRELUEEAFERTE - HREREHE TSR BERERAENEI  #E—LFEH  RELSH
FERE -
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| put in a great deal of effort when designing the image of Mao Zedong, strictly adhering to the details
provided by the original painting from head to toe. From the body proportion to each fold of his attire, all are
devoted to shape the upright posture and the composed expression of Chairman Mao, reflecting that he has
led the Chinese people through various challenges and adversities. This represents the end of an era, this is
also the beginning of another, all conveyed through Mao Zedong’s posture.

EMEEREERE BT TRAUR - #RENF2S - MEERBEEFIRENEN - 25O SETRBE
RIENBEEZROER - BRNWERE - #ENSE  TRELEERFETEARKEBNEARNN - E2—@
BRNER R —ARRHNER  E—HBBEERNEBRIHNR -

While sculpting the figures in relief, | opted for a realistic approach to bring the leaders to life. For the
background, | employed traditional Chinese decorative techniques to highlight each figure, achieving a more
pronounced three-dimensional effect.

EETAYIHREER  RREXABTETE - BRVESAAENWPNE - ERIFESIBXAT HEERE
BFE - RAYRERE R UEBSEHFHNER

Once the relief sculpture was completed, | sought the opinions of experiences artists, including Cao
Chunsheng and Dong Zuyi from the Central Academy of Fine Arts, , and Sun Jiabin from Luxun Academy of

Fine Arts, making some fine adjustments to perfect the work.

@ BETHMTE R BERTHRERESRE - 280 BAXNERASWELEANZR - 47 —L£55H
FREFRBRTE
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The Coin Engraving team took this project seriously when carving the mold.Team leader Master Li Guisheng
made special arrangements for the shifts to accommodate the schedule. Since they were using an old-
fashioned carving machine, it took three days and nights to complete the entire carving To prevent the
blades from breaking, Master Qian Liang from the carving team monitored the tip of the carving machine
without rest for several nights in a row. Other team members were equally vigilant, fearing that any issues
might compromise the carving effect, and they remained at their posts throughout the entire process. For a
few consecutive nights, | visited the factory to check on the progress until the mold was finally completed.
When it came time for the mold adjustment team to refine the mold, it was led by the most skilled team ‘

leader, Master Cui Baoyu. Throughout the processes of quenching, polishing, and coating, careful attention

was given to ensure the mold'’s best quality.

TERMAMBEZENRAR - BAAASE T EREMEEE - ARTEEMEL 2AFIVIET THARZH - AR
ERANRERMAE  THEBMAFTE=8R - RIHLLET > BAENE S EEELR BRI Z/M AN
7% —ABFHEIE - At UMEHSERAE R+ 2ER - AAHRBE  REEERFARN - EELER
b ERRMEEFREERZEE  —EIRAMATE I THEECERAR  tEHARNESNEAREEERM
EH A LS o BERA - BX - BEE IR GRIEFHA  ‘MREITEERKANSRE -

In the subsequent production and casting processes, further adjustments were made to the casting mold to
adapt to the existing die-casting equipment, successfully completing the task.

ERENEEREBETR T ERERSNEBERE  BEERAETTRE  SFRIERIMTR TE -

This gold coin was made to commemorate an important event in Chinese history, and it certainly is the
most historically significant issue among commemorative coins. Even with a low mintage of 100 pieces,
its influence will never fade. Technically, it employed modern minting methods to ensure excellent quality
of the coin. From an artistic perspective, it fully embodies the spirit of the original painting. Overall, the
creation and casting of this gold coin possess considerable cultural and artistic value. From the responses
we collected from the participants of the survey, this is a well-loved piece of coin enthusiasts.

ENEY  EM LBBREABEEEN  ELSHEBNEERREEEERNEE - A RT 71004

BRI EANR KB  EFM LBBRRREES L RETRENER - REMAELE  BR—HEDE
BRABERGNER - HBENSHNAEEERRE  BEHABRSNULENERE  £EX [RISHE]

SEBHBHSHEELELT  AZEHNEFENEE -
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By establishing a universal grading standard, PCGS has
paved the way for coin enthusiasts.
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BANKNOTE GRADING SERVICE
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Nothing beats the peace of mind in knowing your investments are
authentic, properly graded, and physically protected.
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address environmental problems with their coins.
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Leading coin and banknote authentication, grading and collecting resources.
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