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UPCOMING SHOW INFORMATION

Date HEA

March 27th-29th 2020  Friday to Sunday
2020%3H27£29H BAHZEEH

L BEEEEEREISEZTE

Venue: 18/F, The Mira Hong Kong

BUD IS - KERHREER
Welcome to join us!

intly Organi

Jtacky b Bowen SPINK

AND PONTERIO LONDON
1666

S (0 EIRAE

SHOLUXI.COM N Goin Fn G

I
I




HI LG 52 mpmsss s e @

THE HONG KONG COIN SHOW (HK@S) 2 .

H#t Show Book Content
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3-6 RIBEEN About HKCS
11-12 F§F Schedule
13-14 JEBRREZE Event Schedule
17 ZREmAH Information For Exhibitors
23-24 AEFHE Floor Plan
27-38 2REEE Exhibitor List
41-46 S{E%E % Media Coverage
49-52 Eafi7SZ & Educational Article
From the Black Forest to Asia
BRI
55-61 EAfi7SZE Educational Article

From the US Gold Bricks to the Central Mint Bars — A Turn in China’ s History
W TIEFBF - —RIEL 8T

66-69 EAfli3 & Educational Article
The ‘Three Seven Project’: Currency of the Cultural Revolution
Witnessing the thoughts of the Cultural Revolution:
A Printer’s Model of an Unissued Two Yuan ‘A United Front of Soldiers and
Civilians Protecting the Borders’
WK —=tm T, "X,
F38 "TXHEXRFE, BHHIE=—EANREIERA B ETTS:
HEIA BIRTTAE S (EREF R EEE )

71-77 732 E Educational Article
Chinese Panda Proof Gold Coin— The Noble in Panda Coin
PEIAS SIS R T M — ARSI M PRI S T

80-84 E3fli> & Educational Article
The Worthless Personal Papers of a Russian Widow that Broke World Records
BB IE O ERAT B FT IR 71 SR A0 8%

85 iBEZIE Previous Highlights

FE# Official Website g n m
WWW.HONGKONGCOINSHOW.COM =

B FHKCS& @ Follow us @hongkongcoinshow
WEIBO | TWITTER | FACEBOOK | INSTAGRAM | LINKEDIN

For more information, please contact Ms. Kavita Lam

B e ANl
Phone number &5&: +852 3952 3031/ +852 2117 1191
Email E#: info@hongkongcoinshow.com
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BEIHERT About HKCS

Welcome to The 7th Hong Kong Coin Show!

Dear Exhibitors and Collector,

It is my pleasure to welcome you to the 7th Hong Kong Coin Show. This year, I am particularly
excited as we have many exhibitors and attendees joining us — we will be hosting exhibitors from
5 continents. It is because of all of you, new and old friends, that our show has become the leader
in international numismatic conventions in Asia.

Over time, events have evolved and grown alongside the demand created by the prospering
Asian economy and the passion of collectors and investors alike. Our main objective is to make
HKCS a numismatic meeting place by way of bringing quality dealers with meaningful material for
collector. It is the thrill of the hunt that brings collectors to us from all over, all searching for the key
missing pieces from their collection. Year after year, I've been encouraged to hear story after story
of collector’s joyful discoveries here in the halls of the HKCS.

Here at the HKCS, we have gathered world class experts from many parts of the world to share
their numismatic knowledge with collectors, offering educational forums, lectures, workshops,
free appraisal and evaluation from industry leading experts. It is our commitment to continue
to foster growth and invest in future generations of numismatists by offering a convention with
clarity and focus on numismatics.

On behalf of Stack’s Bowers and Ponterio, Spink, Coin in Coin and Shouxi.com, please accept out
sincere gratitude for you continued support and we wish you all the best.

Nirat Lertchitvikul
Director of Asian Operations
Stack’s Bowers and Ponterio Ltd

On behalf of HKCS
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. STACK'S BOWERS AND PONTERIO
ST B 2020 BTN TN « MRS |

2020%F3H23-26HEEER ZHEEH LA - 2020F 15t
RRUFHE 2R  BEM—TEFRTE - H%ﬁuaﬁﬁunﬁﬁu.#é‘éﬁ'

E - ERAEEEERE
88 - i
Graded “85” _ "
by Zhong Qian Ping Ji. ¢' ° ﬁﬁfﬁ
F3{E: USD $7,200 B EhERE -
- ALMOST
UNCIRCULATED.

A3RfE: USD $26,400
E - +mEaE o HE - HEEFEER 0 TE - RE=FRUEHGSE -
EXTREMELY FINE.  &TEMERM - NGC MS-63. iR - “HE MR-
F3f8: USD $150,000 X3 fE: USD $18,000  PCGS AU-55 Gold Shield.
A3 fE: USD $52,800

hE - ER=F
ABERESH
IREEARHS - RIZIERR -
PCGS SP-61 Gold Shield.

: hE - HTEERER
A3 {E: USD $72,000 o i - 19844 1507% - =l
- MR - BEF o NGC MS-62.
hE - RE+—FERSHEE hE - RE+= PCGS PROOF-69 FZE: USD $10,200
BEAR o RIBIEUEM - FERGLIPBE - DEEP CAMEO _
PCGS MS-65 Gold Shield. PCGS MS-65+ Gold Shield. Gold Shield. i »
A3fE: USD $66,000 AX32E: USD $38,400 Ri32(E: USD $10,800

HE - 1995FEEE

5007z ° BRFRSF! e
3RE - ZREL 18634 23Rk -

NGC PROOF-68 :
JLTRA CAMEO. EVERHS - ENERRFAE - 19705+ —BBRERES - e

RZE: USD $32,400 All PCGS Gold Shield Certified.
AZME: USD $19,200

- R - 1951458 — thiE - 197540 E
g g8 ‘ P AASBITHE - R thill - 1949 —IFARMA
2 ery Fine 20. 2 —
j Ty PMG Uncirculated 62. 12 - PMG Choice

Fi3X{E: USD $51,600
. ﬁ£§1‘ CSRls26 0000 Uncirculated 64.

A3 fE: USD $7,800

oy
%
s
RS,

hE - E=+EPEEER
ThIAE - BE -

PMG Choice Uncirculated e - 1924 FRIDBITHRD
63 & Gem Uncirculated _Jpﬁg crtﬁ'T S
66 EPQ. egaice Bl - SHEFEILFR ] - RE= 17 EhRET
Fi35{E: USD $21,600 About Uncirculated 58. BRI E=ERE - Eﬁﬁiﬁfﬁ" éﬁ;\@ BiE o
R : USD $5,520 PMG Choice PMG Uncirculated 62.
Uncirculated 64 EPQ. FiZxf8: USD $9,900

AX3Z{E: USD $7,200

M Cﬁ}g BO“JW +852.2117.1191 & Hong Kong
+1.949.253.0916 hn# California » +1.212.582.2580 441 New York

AND PONTERIO

EBNEELR D IRESE 1325 infoHK@StacksBowers.com * www.StacksBowers.com

=EENBAE1ciR1603 BHEEE | ERES | mEEE



S PI N K WHERE HISTORY IS VALUED

FOUNDED
1666

EREFET3RNEBUHE  EFEHEREM
Spink holds three numismatic auctions per year
and is open to take consignments all year round!

People’s Bank of China: 1975 2 Yuan Printer’s Model The Chartered Bank of India,
PMG 53 About Unciculated Australia and China, $100, specimen, 190_
- PMG 40 Extremely Fine

e, O HTE B RE RIS S L
& 7 /. q Wheaoc  Spink Will Be Attending
Tibetan gold \ﬁ v ' __3:_ The 1866 Hong Kong$1
Kelsang Tangka %, i PCGS MS63
1996 Year of the Rat 150 Yuan & | f%rﬁﬂﬁg SEN=
NGC PF69 ULTRA CAMEO THE HONG KONG COIN SHOW (HKCS) EST. 2016

MAEEAEN BOARERHEEREE

For more information please contact

HE=DHEH | F8 LREFAEM1115E4E K512

Splnl\ China | 4/F & 5/F 111 Queen’s Road West | Hong Kong
E5E Tel: +852 3952 3000 K Fax: +852 3952 3038

00600

WWW.SPINK.COM

BEAHMER

Spink-auctions

EH Email: china@spink.com
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Chinese Coins Famous Brand'--

7 Codirne e Coiére

thEEHESM www.gygcoin.com|
PFEZXPNEERDPEEES

CICE HEEF# D RIES

China International Coin Expo(CICE)

It — M — Lig

Beijing Guangzhou Shanghai

HKCS HiE&EIriEMIxAS RBiES

The Hong Kong Coin Show (HKCS)

BREEXDH

Co-organizer

e TSI

TN AT SRARER AR TS
Guangzhou Coin In Coin Collectables Co., Ltd HgE~®
| EBiETel: +86 20 8130 2460
R #Email: coins@188.com
PR bk i S 5 (X G R e B 245
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[Ff3%* SCHEDULE

2019F8AFE R R ENE HHA

August 2019 Hong Kong Numismatic Auctions Schedule

{AE A E]/Auction

AERE/Date

BN S /Activities

S T BT AT RN FB 1t
EEB2019E=IHE
Stack’s Bowers and
Ponterio, Ltd.

2019 Summer
Auction

E#%2019EFHE
Rarehouse 2019
Summer Auction

ER2019EFHE
Spink China Ltd.
2019 Summer
Auction

2019/8/19 10:00

2019/8/19 14:00

2019/8/20 10:00

2019/8/21 10:00

2019/8/22 09:00

2019/8/22 11:00

2019/8/19 17:00

2019/8/20 13:00

2019/8/21 17:00

2019/8/18 10:00

2019/8/21 10:00

2019/8/22 10:00

HEIR AR IR
Modern Chinese Coins

Pl Rt RS B AT S

Chinese and World Paper Money

hEISEHE- M EIT (B85 )

Vintage Chinese Coins Part 1 - Provincial Issues
PRI (B1ED ) - EERIEEE
Vintage Chinese Coins Part 2, Hong Kong &
Foreign Coins

ERZEARE (RELLE)
Internet Only - World Paper Money

HREE N (RELHE)
Internet Only - Coins

EHE RIS R ALY

Hong Kong & Macau Coins & Banknotes
TZm  ERKPEHEES

Traditional Artifacts, World & Chinese Coins
R R PRI

World & Chinese Banknotes

EPErlite Yz 2

Hong Kong Banknotes and Coins

HRR PR
World and Chinese Banknotes

HRR P E
World and Chinese Coins

E‘,’:. %EEI
48 785 F9ZE Online ticket reservation: [Ef

SREETELER KFIRHE Exhibitor Pre-Registration & Ticket Sale

H#4/Date F5fE/Time ik /Address
2019/8/19-21 09:00-18:00 | EBEEEBE 12
3/F, The Mira Hong Kong
2019/8/22 10:00-18:00 | SBPHFAZE: NEERWDIEWEE1325%=EEAREL1603%E

SBP office: Unit 1603, 16/F, Mira Place A, 132 Nathan
Road, Tsim Sha Tsui, Kowloon, Hong Kong
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FtEFEERREHSREEHE
Schedule For The 7th Hong Kong Coin Show

LR SRR BT MER - BrEx - BFEWHE - BiRE

Organisers Stack’s Bowers and Ponterio, Ltd., Spink China Ltd., Shouxi.com, Coin-
In-Coin.

iR Date 2019/8/23-25

% Location BEEBIHIET)\IE2E 18/F The Mira Hong Kong

=B B REMERBEE$300 HKD$300 for Early Bird ticket

Ticket —RAIEREIES20 LomMU N NEERABB TATREAS)
HKD$20 for a one day pass. Children aged 16 and under will be eligible
for free entry (Must be accompanied by a responsible adult)

H#A/Date F5E/Time IR E #M/Activities
2019/8/23 08:00 2 RE R Exhibitor Entrance
09:00 E SHFER Early Bird Entrance
11:00 NBABFER Public Entrance
18:30 RIS (BERS)
Exit Only (Except Exhibitors)
19:00 R E B4R End of the first day
HE#A/Date R/ Time JE B & fE/Activities
2019/8/24 08:00 2 RE R Exhibitor Entrance
09:00 R RFE Early Bird Entrance
09:30 ARABEE Public Entrance
17:30 FIEES (RERS)
Exit Only (Except Exhibitors)
18:00 BERERBER

End of the second day

H#3/Date F5fE/Time TE B &78/Activities

2019/8/25 08:00 ZRE# & Exhibitor Entrance
09:00 ESIFE Early Bird Entrance
09:30 NRAGREL Public Entrance
17:30 FIHES ( RERS)

Exit Only (Except Exhibitors)
18:00 FEMERSEE End of the HKCS




AN IFREIR

SCHEDULE

HKCS Seminar HKCSE&EE

Date HEf : 24/8/2019 Saturday 28375
Venue it% : 3/F the Mira Hong Kong RiVIHERE

HETRBAE
Online reservation:

FEHE3E

‘ Topic &

Time B ‘ Speaker #&

09:00 - 09:45 | NGC
Mr David Camire

Introduction to NGC and NCS

10:00 - 11:00 = Mr Stephen Tai

BB E

11:15-12:15 | Mr George Li

FRESLE

12:30-13:30 | PCGS
Mr Bruce Thornton

Mr Jay Turner

13:45 - 14:45 | Mr Fabrizio Raponi

WHAT I8

NUMISMATICS7

Come to THE 7TH HC

AUG * 24 * 2019 Guided tour at 1:30PM / 3:30PM

HELS oo fuobfms P15 8 o

Untold Story of The Gold of The
Natlonallst Government
wu nﬁt .}Ffﬁ% d

Sailing to Byzantium
mEFELSE

The Future of PCGS Banknote Grading
PCGS Mt FRRE
Mint Errors and Varieties
FEAS R AR BIRVFE B2
Official Counterfeiting
BERS RS

HKCS Guided Tour
HKCSEEE

Date HEA :

24/8/2019 Saturday £/
FFR: 13:30 / 15:30

Venue i34 :

18/F, The Mira Hong Kong
KRIVIHEZREEBELSE
Group size B#HA# : 4
Fee EF: Free &
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HKCS Educational Workshop HKCST {E#5 Online reservation:
Date HEf : 24/8/2019 Saturday EHi/X

Venue % : 3/F, the Mira Hong Kong RiVIHERE
Group size B#HAZ : 5

Time FFRS ‘ Speaker #E& ‘ Topic E#&
14:00-14:45  Mr David Zeng 8 EF5E4 Ancient Greek Coins - Numismatic and
the History Studies
EREE - BRBEERNR
PCGS Banknote Grading Discussion
Mr Bruce Thornton SRR R
15:00-15:45 | CEO, Rarehouse Auction Limited Coin Collection Discussion
EHEREAEASTRES FE MR 2R
Mr Simon Cheng &5 R %4
Silver House of Taiwan Collection and Investment Direction of
SERHA AT Coins
Mr Li Chia-yin ZZIR5E4E BRI A T3 )




BANKNOTE WORLD

BANKNOTES
AND COINS
FROM AROUND LARGEST
THE WORLD r41'1:7:1:1",'13

= = = " SELECTION
RERRIR A B RO

AN A5

WHOLESALE
B ES

IN DEMAND BANKNOTES
BPIRIREES
WORLD COINS
EHEFNIRTE

(. +1-888-448-9199

}.'.4 shop@banknoteworld.com

@ www.banknoteworld.com

BNWorld, Inc. i A B .
Q 1641 Kaiser Ave, il : RINGGIT MALAYSIA
Irvine, California 92614
U.S.A.
8:00am to 4:30pm (PST)

*WORLD’S LARGEST BANKNOTE



Collector’s Paradise
@new Century Coins & Notes

BT A0 88 W 60 IR

New Century Coins & Notes

Phone: +852 2869 1632
E-mail: ncclhk@gmail.com
www.coins-notes.com

shop 217, Causeway Bay Centre, 19 Sugar Sireet, 2/F, Causeway Bay, Hong Kong | & 184 1t 958 a0 248217 %
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INFORMATION FOR EXHIBITORS

. Show Venue and Table Set Up RESitt R &

The Hong Kong Coin Show (HKCS), will take place from
Friday 23rd August 2019 to Sunday 25th August 2019 on
the 18th Floor of The Mira Hotel at 118 Nathan Road,
Tsim Sha Tsui, Kowloon, Hong Kong. Set up is from 08:00
on each day the show finished at 18:00 on each day. All
tables must stay open until the stipulated time.

HBEREEHBOREHEE (HKCS) 81R201968823H (£
HH) 220196 8RF25H (E#H ) RABEXRIDIEMEELLS
SREREEE 181287 - SRBUNREHANSH LT/
HESH REGREETFARER IERULRRKIE
BSEE -

. Exhibitor Badges 2R & & &

Exhibitor badges will be issued to all exhibitors and their
registered assistants. All badge holders must wear their
badge while working at their tables. All badges cannot
be sold, transferred, leased or shared to/ with other
dealers without prior consent of the organizers.

BUZRBRHECECZNFORARME -EEEN A2
EBRNFLEMSEEZNE FEZEATHE B 3l
BHRIFSREE -

. Bourse Table BfiI

The bourse tables in general are 6 feet long and 2
feet wide. Each table will have two exhibit show cases
(800mmx500mmx97mm). Please could exhibitors en-
sure that the showcases are not pushed out in the pub-
licwalking areas. Occupation of a vacated table without
the consent of the HKCS management is forbidden and
will lead to expulsion form the show permanently.

—RBUNRNB6ERR2ERE - BEBUSEEMIER
1 (8002 7Kx 50025k 972:K) - SRBBEIREEAS G
BTABE - REHKCSEEERR AL ABEREE
- EERSHSHHKCS-

.Promotion in the Venue 5RAEE

Persons without the official HKCS badge selling or ad-
vertising directly to the public entrances will also be ex-
pelled and debarred from future entrance. Exhibitors
are not allowed to place any promotional materials like
banners or pull-up banners in the show venue, except
with the permission of HCKS committee.

EUALTNMERARAONEZRERSEMARFTABEHITHKCSH
& IEREEE S REILBREATS - REEF BEA
BESAVDERHNENEE M (WBH - HURE) -

. HKCS Service Desk ZiiEE

Should you have any enquiries, please contact HKCS
staff at reception

MAEEERS BRI HKCSEHEIE -

. Counterfeit sales BREE

HKCS strictly forbids the selling of counterfeit material
in the shows. Confirmed cases of such cases may lead to

8.

the exhibitor barred from our shows immediately and
permanently.

BEREHREEERERAE ASHZERETMUSREN
NEALERMREYE NERHNHBLERREE  —&
B ASREIUHSREMSEANSRER -

Commercial and Legal Disputes B & #U#

%

HKSC will not take responsibility or be involved in any
commercial and legal disputes arising between sellers
and buyers.

AEBNBARRHEERIRTE BHREPIZHEE
FiE AN TFRERUREERNEL - FUERHES
f%?’éﬁ& 5 FETABRGS -

Security KERE
General security will be provided on the bourse floor.

HKCS will not bear any responsibility for loss or theft
of possessions at the show venue.

ASERSPBRKEETRENRLER BARSRAY
R% SRBBETREESMY - UATUYMER XS
B B RNRERESEEEE -

. Security Room and its opening times

R&E RFERERE

Security room for exhibitor’s inventory is available
ON PRIOR REQUEST ONLY. All requests MUST BE
SENT TO info@hongkongcoinshow.com ON OR
BEFORE 2nd August, 2019. Venue: SBP HK office (Unit
1603, 16/F Mira Place Tower A, No.132 Nathan Road,
Tsim Sha Tsui, Kowloon, Hong Kong). Admission and
Opening hours is shown as below.

%EEZ\'EE%EF EAORBRENESEFENRRER -
MMERREE  #FR2019F8A2Hx ZAEH Einfo@
hongkongcoinshow.com?zﬁEiEI REEEHRSER
ZREER Mt SBPEBM AR FENIEOVIEWRE
13257 =R ERISAEL6121603% - RSN T :

Date Opening Time
HEA FAR A
BEFORE | 22-8-2019 (Thurs) 10:00-18:00
THE
SHOW _8- i .30-009-
. 23-8-2019 (Fri) 07:30-09:00
AFTER 25-8-2019 (Sun) 16:00-19:00
THE
SHOW _q. :00-13:
REE 26-8-2019 (Mon) 10:00-13:00

The security room will have a security guard present
for the whole duration of these times and entry is
only available to persons with an exhibitor badge and
photographed identification. HKCS and SBP will not
accept any liabilities for loss of property.
THSRRZEFERZASEE RRFARMBRERR
SRBEMZ ALHA - HKCS KR SBPH A R 418 KA
88



a
O
>
Z

AEEFFFEXRRYERT
—miE%, KBXEW, &F
PCGS MS62+

REZE{H: 1.322,500 RMB

1889 FERRBAETNEL L
H=5 0" MRS —H,
#J& PCGS SP63

R3E{E: 3,565,000 RMB

1867 SE L EMMEHRE—H,
HhtER, &5 PCGS SP62
3 ({E: 2,760,000 RMB

EEHESEAHERE “AHE A
mE®—H, SEKEE, 8
PCGS SP64+

3% {E: 1,610,000 RMB

LB 209 EFHEE FEE R F13
MR /+ATE HEREER RESIEAW201969A18

REBR

JCELEE 13817320522 PR 13321938633
fiiE: 26136624 W#: gianbi@hosane.com  SAMIIRIMEE: 13818824129 ( MMMfEmEEmN. B0



NCA 1 LIVE No.50 NIHON COIN AUCTION qa s
w4 B ol Yo es

15th, Dec, 2019 Upcoming 2 SIXBID.COM
T 1: 81 0 3 3447 5855 FXPERTS IN N ‘ISM.‘\'I'[[: :1‘[ B -
Weebs-;te: v(vvgrw.ncanet.co.jp hVad accoui, youiil%ily bid.

gﬁgE N
_/DOUGLAS MORRIS
" GUINEA

COLLECTION

4 al714 :
Spink3628 FR327 KM538
Douglas Morris LotNo.21

GEORGEH.

Pattern Proof Guinea 1729 =

Plain Edge FR147 Murdoch80
Douglas Morris LotNo.45

>

: REGISTRATION FORM
L. for internet bidding
GEORGE IIT https://www.ncanet.co.jp/signup/
PLEASE VISIT
Pattefiy Proot http://www.ncanet.co.jp
Guinea 1813 CONTACT US
Murdoch147

info@ncanet.co.jp

Douglas Morris Lot &179-"

NIHON COIN AUCTION CO., LTD.
2-16-32-401, Takanawa, Minato-kuTokyo, 108-0074, Japan
TEL +81-(0)3-3447-5855 FAX +81-(0)3-3449-3344
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CHINA GOLD COIN INCORPORATION

cEeRMEREE

Eos

Lt ]

FEARRTETEAR The China Great Wall Coins Investments Limited is a
HMMBE AR RETT o HE Hong Kong-based subsidiary of the China Gold Coin
EmMEwBEERARE  Incorporation, an affiliate of the People's Bank of China
HEARSTETHES M (PBC), the country's state bank. Established in 1988, and
| @ATGEADUMRET served as window of PBC, the company is sole overseas
distributor of coin programs issued by PBC. Besides Chinese
coins, it also distributes medals and other commemoratives,

BN 29 aRmRIoses
=HEARBITNEOAR » BEFEARFITRTH
REBRRNESRURBMIEER - B LR i and ornaments of precious metal, by using China mints'
ARBEERIMETE  DMRMREE R o qvanced technologies.
EXREERNTEERRIN - FEREEN 8 KT8 With its centre of operation in Hong Kong , the China

CopINES Great Wall Coins Investments Limited works closely with
HERHESREERARBMILUIK - HFIBS  its partners in major countries and territories around

hig TEHIREEY HIXBEECHEERYT the world, and has earned a formidable reputation and

BEMEEAEMG  EERSEHBEE Mt influence in the world coin market.

FRE o
” @ TR &R s e

and undertakes the minting and processing of coins, medals

China Great Wall Coms Investments Ltd.

BEBERANERISIRTEAEAFRIE

Unit 4101, 41/F., Cosco Tower, 183 Queen’s Rd Central, Hong Kong
B Tel: (852) 25433199 B E Fax: (852) 2854 0039
#3t Website: www.chinacoin.com.hk

BIRE#2% » FFRMEAK Coins shown not in actual size R Email: info@gweoin imsbiz.com.hk



BUY&SELL
German & World
Rare Coins & Medals

Wenwei Gu & X # BE THE EXHIBITOR

of this top numismatic
in Asia!

ﬁﬁ?%ﬁﬁfu LE%
SE U I S|

oS IR ET122-132F 11 /5C48
www.facebook.com/hkcoinss
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Start protecting
your wealth today!
REFRNMERKRKRSE—T!

M ERRER » #LPM BEH A SERERIIREESE !
Purchase physical gold direct from Hong Kong’s

authorized distributor for all major global mints at
the best prices.

www.lpm.hk
+852 3568 6834
sales@lpm.hk
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ERSi=) Lur-Seree Collecting Co, Ltd.

BANGKOK AUCTION HOUSE

AUCTION - BUY - SELL - PRIVATE TREATY
Stamps - Coins - Banknotes - Documents - Arts - Antiques

Rare Asian materials <
Auction at least 3 times annually i "{
Vg World records and high prices regularly achieved Ll

Call for FREE Appraisals & Consultations
All deals will be treated as “STRICTLY CONFIDENTIAL”
“Put the trust on the professionals, we will put more value in your collections™

=) = T o o o vV o | o v 1 = 0 e
“'mﬂhﬂuuﬂmﬁﬂmmumsm’lﬂﬂanmmumuummnmmmuﬂﬂ

Ask for free sample catalogue of next sale

s a =
EUR-SEREE COLLECTING CO., LTD. | ~ UINIDDLET ADALANAL
1256/8 NAKORNCHAISRI ROAD, qD :ﬁm 1256/8 nuuuns |von3
DUSIT, BANGKOK 10300 Tel: +66 2 243-1789, Fax: +66 2 243-4764 or +66 2 669-2043 LUARTA NNy 10300

THAILAND e-mail: auction(@eurseree.com website: Www.curseree.com



%/QEE EXHIBITORS (#&=8#5F% Alphabetical Order)

Exhibitors 2E%

Table# B

FIMHEEMI Organiser

Region,Country #h& / EZ

Stack’s Bowers and Ponterio Bl Hong Kong /USA

R fEET- M AT R ERINE AT H8/%E

Spink and Son Ltd. T & =HET E2-E3 Hong Kong/ United Kingdom
H8/%E

Coin In Coin EiRE B26 Guangzhou BM

Shouxi.com & & UL F5 Beijing 163

AXEEBIE HKCS Sponsor

' 8848 Coins

‘

1-9
' B23

NGC-NCS-PMG E5-E7 Florida, USA =El
PCGS F8-F10 California, USA ZE
Banknote World F6 California, USA =[]
New Century Coins and Notes #ftt4C#E#s#/ F3,G1 Hong Kong &#&

' Suzhou #M

Bancostema of Walter Nasi

D7

A World Currency G3 California, USA [
Aayush and Aarush c22 Nepal fEA#

Academy Shokai Co. Ltd C25 Nagoya, Japan B
acgwp.com a3 S8 B22 Beijing 163

Alexander Gayck Cl7b Berlin, Germany & E]
Alexey Zemlyakov D8b Ulyanovsk, Russia f#Z& 57
All About German Coins &5 #Z1 c6 Xi'an A%

Antiqua Trading AG Cc26 Monchaltorf, Switzerland ¥+
Antylink H2 Tokyo, Japan HA&

Asia Culture Ltd. S8 SUEEH(EFB)BRAS A8 Hong Kong &%
Auction World G2 Tokyo, Japan BHA

Aureo & Calico c11 Barcelona, Spain A5

Ttaly ZAF]

BLS Trade Linkers

Changsha Gu Quan Yi Shu Pin RV REMRBRAS | J6

Hong Kong &#&

‘

Changsha &7

Chester Collection Cl7a Hong Kong &&
Chi Yick Stamps & Coins Company &z ## ft J2 Hong Kong &#&
Chien Hsiung Liu Co., Inc. B5 California, USA =[]
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Exhibitors & Table# Bfil  Region,Country #E& / B

China & Hong Kong Ancient Company $8H #5845 | Allb Hong Kong &%

China Coins Agency (HK) Ltd B £ #$IEBIRAT) B20 Hong Kong &%

China Great Wall Coins Investments Limited D1 Hong Kong &7#&

PERWESIREARAT

Collective Memories &HEEE (£ ) Alla Hong Kong &#&

Colombia Numismatica H6 Colombia SHmttEz

Colonial Coins & Banknotes C8a USA =E

Colonial Trading Company F2 Boston, USA %=Ei

Crown Currency D9 The Netherlands 738

Curious Collection Company B15 Hong Kong &7#&
I

Da Han Quan Zhuang KXZERi B3 Shanghai £/&

Daruma International Galleries Cc27 Tokyo, Japan BZ

David Fletcher - Mint Coins D15 United Kingdom 22

Dekadrachma c21 Beijing 163

Denis Lapaev B16b, B17 | Moscow, Russia fZ&HT

Di Wang Coins 7 £ ### B12 China P EZ

East - West Collectibles Al0 USA =H

Edlins of Canberra Australia C18 Australia J2

Eurseree Auction c2 Bangkok, Thailand %=

Excelsior Coin Gallery B8 California, USA %=l

{

Gabriel's Numismatic Market F7 Texas, USA =
GBCA RN EHEB AN REEARAT H1, H7 Beijing 163
Ginza Coins Co. Ltd. () Tokyo, Japan B
Goldcoin7 B11 Seoul, Korea &
Guangdong Zhongquan Paper Collection Restoration | G7 Guangzhou EM
and Protection Co. Ltd. PRIETE
Guangzhou V6 BENV6IAE A3 Guangzhou BN
@05 ]
Hashi Events D11b Hong Kong &%&
Henry Chan El Hong Kong &7&
Hong Kong Numismatics and Collections &£%5% Bl6a Hong Kong &#&
Hong Kong Ocean Gold Coins Culture Co. Ltd. G5 Hong Kong &#&

Kz




£

Exhibitors 2E&&

Table# B

%Eﬁ EXHIBITORS (=551 Alphabetical Order)

Region,Country & / B

House of Coins Ltd

3

Thailand 2=

JK. Lee B27 Singapore MK

Jason Collectible Trading LLC G6 Texas, USA =[]

Java Auction B10 Indonesia EfE

John Eccles Coins and Banknotes D2 Wellington, New Zealand #7758

%

K. L. Coin Co. c7 Canada MEAX

K&T Collection Ltd. C15 Hong Kong &&
Kanda Coins f8H — 1~ (&) B25b Japan BZA&

Kennedy Stamp Club C10 Tokyo, Japan B
Kwok Ha C16 United Kingdom =

‘

' LPM Group Ltd

20

‘ Hong Kong &#&

Marcel Haberling Numismatics C1l Zurich, Switzerland ¥+
Marcelo Borges J1,)7 Brazil EF

Mike Dunigan B6 Texas, USA =

Mish International 9 California, USA %=l
Miiller Johannes All Switzerland ¥&+
Myntkompaniet A6 Stockholm, Sweden ¥ £2

%

North Bay Rare Coin F1 California, USA =Bl

NPS World Numismatic D10 Bangkok, Thailand %=
Numismatics of Russia 2% 21 C6 Beijing 1631

Numisnota S.L.U. B7 Santa Cruz de Tenerife, Spain FEHT

REZEEEBRAT

Panda America J3 USA =H

Paul A Brombal Coins & Jewelry D5 California, USA =&
Peter Last C8b New York, USA =E
Phey Kwang Enterprise Co., Ltd. C23 Tainan, Taiwan &%
Poongsan Hwadong B18 South Korea Eg#8
Premier Gold Coins (Hong Kong ) Limited H6 Hong Kong &#&
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Exhibitors 2&& Table# BfiI  Region,Country #& / Bl
Qian’s Coins H1, H7 USA =Bl

Rarehouse Auction Limited 2 #2517 A2 Hong Kong &%

Raymond Chow Galleries B21a Malaysia F53RF a3

Raymond Sleet (Coins, Medals & Paper Money) J5 United Kingdom =

Royal Coins Co. EX &N T B9 Hong Kong &
s |

Schulman B.V. A5 Amsterdam, The Netherlands &7

Shanghai Tianli Collection Culture Dissemination Co., | H3 Shanghai £/8

Ltd. EBRNERLEEARAT

Silver House of Taiwan $RXE S #AE] C15 Taiwan &%

Sincona AG Cc1 Zurich, Switzerland ¥+

Stephen Album Rare Coins Al California, USA =B

Steve’s Rare Coins and Collectibles F2 USA =]

Toyo Numismatic and Stamp Company S8 =t | AL3 Hong Kong &#&

Trevor Wilkin Banknotes D3 Australia JB

Trigometric Ltd A7 Selangor, Malaysia 558 # 52

U
W
Waterlow & Fab D7a Tokyo, Japan/Italy HZA/&EAF)
Widecoin Elegant Collection & & H Dlla Hong Kong &8
Winchase International Holdings Ltd C19 Hong Kong &&
EREFEERRAS
World Banknotes Auctions B21b California, USA =B
World Coins Japan G2 Tokyo, Japan B
World Numismatics LLC B2 USA =[]
World Treasure Trading Al California, USA =B

‘ Zhaoonline B ER ‘ D6 ‘ Shanghai £& ‘

‘ Zhong Qian Ping Ji 82T 4R ‘ D12 ‘ Guangzhou EM ‘
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= pT\ s R I5 < | KUALA LUMPUR
2019 OCTOBER | INTERNATIONAL

25 - 27| MONEY SHOW
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R \FTE B O ARIEAE 218
2/F, The Hilton Hotel, PJ Malaysia

X info@trigometricco @ www.thetrigo.org




WORLD BANKNOTES & COINS AUCTIONS
October 24, 2019 | Malaysia | Live & Online

Now Accepting Consignments for Our

October 24, 2019 Auction
Deadline: August 25

Highlights From Recent Auctions

Constantinople Estate. Kukup Concession of 858 palin AN ST dhA G haan s

Syed Mohammad Bin Ahmad Alsagof
50 Cents (IS78) Low Number 4 100 Hundred Dollar (1 July 1914) (P S277)

China. Pei-Yang Tientsin Bank

VF %ﬁﬁﬁ?g;%)r;: *(El914¢) 3 Taels (1910) (P-52522r) UNC
Healuad YIS 008 Realised RM102,000 e
UNC fn

Realised RM20.400

2
"B \\ K N <
‘unnunl

Malaya. Board of Commissioners of Currency
1 Dollar (1940) (KNB3b, P4s) Specimen
Serial no. A/1 000126

Malaya. Board of Commissioners of Currency

5 Dollar (1940) (KNB4b. P5s) Specimen

PMG 55 Net AU Serial no. A/1 000142 Mf%lays.ia. Bank Negara Malaysia
Realised RM96.000 PMG 55 AU 50 Ringgit (ND 1976-81) (KNB16:P16)
b Realised RM144.,000 Serial no. B/1 000001
PMG 64 UNC
Realised RM96.000

A
Y

Malaysia. Bank Negara Malaysia Malaysia. Central Bank of Malaysia
1000 Ringgit (ND 1983-84) 2 Ringgit (1996-99) (KNB46b) : - -
Super Low number Replacement Solid's BB No. Sets, Low No. Sets & Malaysia. Bé}nk %\egﬂf a Malaysia
S/N 77,0000001 Ladder No. (Total 20 PCS) 1000 Ringgit (ND 1987)
PMG 64 EPQ PMG 64 - PMG 67 EPQ Super Low number Replacement
Realised RM384.000 Realised RM156.000 S/g MZé 6(,)(?(];([))(())02
,’v Realised RM240.000

Tel: +(603) 7957 9566  Email: info@trigometric.co
TRIGOMETRIC Fax: +(603) 7957 9568  Website: www.thetrigo.org



é?ﬁ EXHIBITORS (2 ATZEFE D4R by Specialties)

Exhibitor 2RE Table # Bl
Stack’s Bowers and Ponterio B1
FSEHT- MM AT Rt ERIBE AT
Spink and Son Ltd. r & =HET E2-E3
Coin In Coin ERE B26
Shouxi.com & & UL F5
ding Comp - GBCA It RAEEEEEMN RETHIRAT H1/7
NGC-NCS-PMG E5-E7
PCGS F8-F10
Zhong Qian Ping Ji 82T 4R D12
Auction World G2
Eurseree Auction c2
Guangzhou V6 EMV63nE A3
Java Auction B10
Rarehouse Auction Limited 2#HETT A2
ong Kong Co d Chester Collection J\Z£# C9%b
SANKAOLES S Chi Yick Stamps & Coins Company &z ## #1 J2
China & Hong Kong Ancient Company &8 & #£# /A S) D8a
Collective Memories &EE (£ ) Alla
Hong Kong Numismatics and Collections &£ Bl6a
K&T Collection Ltd. C15
Royal Coins Co. R /AF) B9
Toyo Numismatic and Stamp Company 5¥ 2 FZ= 41 Al3
Trigometric Ltd A7
Widecoin Elegant Collection & & Allb
Trigometric Ltd A7
Banknotes ;&P §§0
ese Coins and 8848 Coins B23
SaNKNOLES SHES acgwp.com P S 3R B22
Changsha Gu Quan Yi Shu Pin &/ REfMRBRAS J6
Chien Hsiung Liu Co., Inc. B5
China Coins Agency (HK) Ltd hEI& ¥R IBHBR AT B20
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frauzt
Exhibitor 2&E Table # Bl
China Great Wall Coins Investments Limited D1
PERMESBRERRAT
China & Hong Kong Ancient Company o7& #£#5/A 5 Allb
Da Han Quan Zhuang KER#E B3
Mish International c9
North Bay Rare Coin F1
Panda America J3
Phey Kwang Enterprise Co., Ltd. C23
Premier Gold Coins ( Hong Kong ) Limited H6
R4 (EE)BRAE
Shanghai Tianli Collection Culture Dissemination Co., Ltd. H3
EBRNERUCEREARAT
Silver House of Taiwan $REE S AT Cl6
Union Philatelic Agency B25a
Winchase International Holdings Ltd 2B R EEARAE C19
Yongyin Coins KR $2# B19
apanese Coins and Academy Shokai Co. Ltd C25
SANKNOLES EIEE Antylink H2
Auction World G2
Daruma International Galleries C27
Ginza Coins Co. Ltd. c5
Kanda Coins ##H 34 > (&%) B25b
Kennedy Stamp Club C10
World Coins Japan G2
A 0 d )58 Di Wang Coins 7 #2158 B12
= Goldcoin7 B11
House of Coins c3
New Century Coins and Notes ittt 4 sE#s80 5 F3,G1
NPS World Numismatic D12
Poongsan Hwadong B18
Raymond Chow Galleries B21a
Curious Collection Company B15
Trigometric Ltd A7
Union Philatelic Agency R E =0 B25a
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ZEE EXHIBITORS (a5 by specialties)

Exhibitor 2 R& Table # B
European Coins and All About German Coins &5 & Céa
Banknotes B &)
Colonial Coins & Banknotes C8a
Marcel Haberling Numismatics C1
Mdiller Johannes Al2
Myntkompaniet A6
Paul A Brombal Coins & Jewelry D5
Schulman B.V. A5
Sincona AG C1l
American Coins and Excelsior Coin Gallery B8
SANKAOLE : Mike Dunigan B6
Steve’s Rare Coins and Collectibles F2
World Numismatics LLC B2
Sel G VA E e ReETiE s Colombia Numismatica H5
Banknotes B35 g8
orld Coins and A Cheng Ge Wei Pai [ 4§ St 48 B22
Sanknotes EAFESS A World Currency G3
Alexander Gayck Cl7b
Alexey Zemlyakov D8
Antiqua Trading AG C26
Aureo & Calicéd Cl1
Bancostema of Walter Nasi D7
Banknote World Inc. F6
BLS Trade Linkers A9
Colombia Numismatica H5
Colonial Trading Company F2
Crown Currency D9
Currency World H5
David Fletcher - Mint Coins D15
Dekadrachma c21
Denis Lapaev B21a
East - West Collectibles Al0
Edlins of Australia C18
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Gt
Exhibitor 2RE Table # Bl
Gabriel's Numismatic Market F7
Ginza Coins Co. Ltd. ()
Hashi Events Dlla
Henry Chan El
Hong Kong Ocean Gold Coins Culture Co. Ltd. K#&H#5 G5
JK. Lee B27
Jason Collectible Trading LLC G6
John Eccles Coins and Banknotes F2
K. L. Coin Co. c7
Kwok Ha Cl6
Marcel Haberling Numismatics C1l
Marcelo Borges J1,)7
Mike Dunigan B6
Mish International B17
Myntkompaniet A6
New Century Coins and Notes ¥t 428802 F3,G1
Numisnota S.L.U. B6
Paul A Brombal Coins & Jewelry D5
Peter Last C8b
Poongsan Hwadong B18
Qian's Coins H1
Raymond Sleet (Coins, Medals & Paper Money) J5
Schulman B.V. A5
Silver House of Taiwan $RRESHEE/AT) Cl6
Sincona AG C1
Stephen Album Rare Coins Al
Steve’s Rare Coins and Collectibles B15
Trevor Wilkin Banknotes D3
Union Philatelic Agency B25a
Waterlow & Fab D7
Widecoin Elegant Collection & & D11b
World Banknote Auctions B21b
World Coins Japan G2
World Numismatics LLC B2
World Treasure Trading Al
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= Eﬁ EXHIBITORS (2 ATIZEFF D48 by Specialties)

Exhibitor 2 Table # B
Ancient Coins & #&# Colombia Numismatica H5
CERIGEEHREENFST AR Guangdong Zhongquan Paper Collection Restoration and G7

Protection Co. Ltd. P RIETE

Coin Souvenir $2¥#T4E S Yongyin Coins K $R$Z# H5 ‘
Commemorative Coins & Yongyin Coins KR §£#5 H5
Precious Metals 40&# &
BEE
Numismatic Publication Trigometric Ltd A7
BETY
Online Transaction Zhaoonline #B1EAR D6

Platform i ERX5F &




2R EXHIBITORS (#8565 by Table Numben)

Table#
Bl

Al
Al
A2
A3
A5
A6
A7
A8
A9
A10
Alla
Allb

Al12
Al3

Bl

B2
B3
B5
B6
B7
B8
B9
B10
B11l
B12
B15
Bl6a

B16b
B17
B18
B19
B20

B21a
B21b
B22
B23
B25a
B25b
B26
B27
C1
C1
c2
a
5
C6

Cc7

C8a
C8b
c9

C10
Cl1
Cl12
C15

C16
Cl7a

Exhibitors

Z2EB
Stephen Album Rare Coins
World Treasure Trading
Rarehouse Auction Limited #0517
BEMVeinE
Schulman B.V.
Myntkompaniet
Trigometric Ltd
Asia Culture Ltd S SETRZ(FE)BREAT
BLS Trade Linkers
East - West Collectibles
Collective Memories &8 &7 (%)
China & Hong Kong Ancient Coin Company
PEEEEAT
Miiller Johannes
Toyo Numismatic and Stamp Company
SO RISIRT
Stack’s Bowers and Ponterio
SR AT S H AT R B FE B
World Numismatics LLC
Da Han Quan Zhuang KZERHE
Chien Hsiung Liu Co., Inc.
Mike Dunigan
Numisnota S.L.U.
Excelsior Coin Gallery
Royal Coins Co. 2R #EHE AT
Java Auction
Gold Coin 7
Di Wang Coins 75 £ &
Curious Collection Company
Hong Kong Numismatics and Collections
1
Denis Lapaev
Denis Lapaev
Poongsan Hwadong
Yongyin Coins KR4
China Coins Agency (HK) Ltd
PESEREBRAT
Raymond Chow Galleries
World Banknote Auctions
acgwp.com P SHA
8848 Coins
Union Philatelic Agency FRE#EIEE P/
Kanda Coins #HH 24 > (&%)
CoinIn Coin fEZiRE
J.K. Lee
Sincona AG
Marcel Haberling Numismatics
Eurseree Auction
House of Coins
Ginza Coins Co. Ltd.
All About German Coins /
Numismatics of Russia 7 %
K. L. Coin Co.
Colonial Coins & Banknotes
Peter Last
Mish International
Kennedy Stamp Club
Aureo & Calico
Editions Gadoury
Silver House of Taiwan fRZR & #E0 /A S
K&T Collection Ltd.
Kwok Ha
Chester Collection \E##

Table#
=i}

Cl7b
C18
C19

C20
c21
C22
C23
C25
C26
c27
D1

D2
D3
D5
D6
D7
D7
D8
D9
D10
Dlla
D11b
D12
D15
El
E2-E3
ES5-E7
F1

F2

F2

F3

F5

F6

F7
F8-F10
Gl
G2
G2

G5

G6
G7

H1
H1
H2
H3

H5
H6

H7
H7
1
J2
J3
J5
J6

J7

Exhibitors

2EE

Alexander Gayck

Edlins of Carberra

Winchase International Holdings Ltd
EREREEBRAT

LPM Group Ltd

Dekadrachma

Aayush & Aarush

Phey Kwang Enterprise Co., Ltd.

Academy Shokai Co. Ltd

Antiqua Trading AG

Daruma International Galleries

China Great Wall Coins Investments Ltd
PEEMEBIREARAT

John Eccles Coins and Banknotes

Trevor Wilkin Banknotes

Paul A Brombal Coins & Jewelry
Zhaoonline #4587 47

Waterlow & Fab

Bancostema of Walter Nasi

Alexey Zemlyakov

Crown Currency

NPS World Numismatic

Hashi Events

Widecoin Elegant Collection & & ## 5
Zhong Qian Ping Ji PEzF4&

David Fletcher - Mint Coins

Henry Chan

Spink China Ltd. Hi& 50317
NGC-NCS-PMG

North Bay Rare Coin

Colonial Trading Company

Steve’s Rare Coins and Collectibles

New Century Coins and Notes #4085 #h 2=
Shouxi.com & E W

Banknote World Inc.

Gabriel’s Numismatic Market

PCGS

New Century Coins and Notes #tH #2528 #0 52
Auction World

World Coins Japan

A World Currency

Hong Kong Ocean Gold Coins Culture Co Ltd
KFEE

Jason Collectible Trading LLC

Guangdong Zhongquan Paper Collection
Restoration and Protection Co. Ltd. FRIETE
Qian’s Coins

GBCA RN B HEEEINREETARLE
Antylink

Shanghai Tianli Collection Culture
Dissemination Co., Ltd.
EERNEREUEEEARAT

Colombia Numismatica

Premier Gold Coins ( Hong Kong ) Limited
RE#EME(FB)BRAT

Qian’s Coins

GBCA ERAEHBRBEIH REEARAT
Marcelo Borges

Chi Yick Stamps & Coins Company &z 284t
Panda America

Raymond Sleet (Coins, Medals & Paper Money)
Changsha Gu Quan Yi Shu Pin
BVEREMARBRAT

Marcelo Borges



25| CENTRAL COLLECTION

Central Collection specializes in weekly ebay auctions,our main
business is selling and buying Chinese and Asian banknotes.

Every year, we sell millions of dollars in banknotes through our ebay
account “centalcollection15”.

These banknotes are certified by professional grading services such
as PMG, NGC, PCGS, etc and are deeply trusted by our customers.
V\#a wiI: bring you more comprehensive world banknotes with our best
efforts!

KIIMESEebayinE, EINEEBWSEHERFREFENTMNSELT.
S5, Hi1EIE{1MebayltS centalcollection15 $HERIAE HETHLH
h, XLEEENRTIIRETTPMG, NGC, PCGSEHTEHITEER,
= AIREE., BIVEURANEHAHEHFREZELHEAIH FRLER!

Gainbon(HK) Import & Export Trading Co.,LTD
https://www.ebay.com/str/centralcollection
alexliu82@foxmail.com




2019 EFHEST Summer Auction
B o WA T RHp TR
Coins * Banknotes * Stamps * Traditional Artifacts

85 19 =21 ST 2 2 NF i
19 = 22 Rrincel



BSEZZ MEDIA COVERAGE

Qg)if 1\’1‘41(:;;\\{7e IE‘I:SIE?)?SS ?SE E[ f“gﬁi‘seiifw Q FBIRAaE, Malaysia
201955k braerely e The 3rd Trigo Kuala
HIME SRR Lumpur International
Monev Show
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Q #hNiK, Singapore Q i, China Q B, Japan

Singapore 2019 China 30th Tokyo International
International Coin Fair International Coin Coin Convention

2019 ! Expo (Beiji ng)‘ FI0ERREREEE
MBI RS 2019qﬂlﬁ|§%$§%”ﬁ§

2019 (1t=R) RiFE
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P A5 v S R A R AT 2
§05 0k 2 0 46 T 4 % R
KAEMEEEMN, AN MKE R kK
H—RBRA%, 8—Micl

AR 18 19 82

BhAReRaLr

ik 3R 1R 4K @
XA K L AR

el : MU AEKAHABRI468 G022 B RBRGOHE
Hi%: 4008602088 020-81173383

WEM : service@pcrpnotes.com

Mu: http://www.pcrpnotes.com




For-advertisement
enquiries,
please;contact:

info@hangkongcoinshow.com

MEEBHERS

EesE eSS

info@hongkongcoinshow.com
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Because one of the most important things in coin collection, I said to the boy,
is to “learn to see” and that doing so means to have a lot of patience as well.

%Dnﬁ’]‘%y ERERETD SPBREREREEN IR MBRIEHRES T BN
/|_,\°

ome presents - typical from the black forest - are
Swhat I bring with me when I visit the coin show
in Tokyo. Exchange presents is a typical Japanese
custom and with every year I visit, I enjoy the show,
the people, their way of being, this special custom
and more and more. But from year to year it becomes
a greater challenge to find things and so at one point
I was quite happy to discover a metal savings box
with a lock, in shape of a typical Black Forest cow
clock; though of course I did not know to whom 1
would give it to.

SMRRWBEERFER HBETHE-LERRIMN

BEFREY RBENEALNESR SFEH
K HE+HE=Z2MMNEER  BEOA PNBAE
= EREAFNERSS BEFTFEE BEBYESAMREE - BRE—R BRI T—EFHENE
BEER FREARRMNNFHEENLE -8 - ERHEFNE SN MZIERHT -

Last year a young boy, around 10 years old, came by my table with his mother, and we started to
communicate without knowing each other's languages: words have never been and are still not
the only way of communication. After looking at me and finding out that it was fine for me that
this young boy could touch and examine the coins, he looked carefully and was very interested.
I saw that he was not familiar with using the magnifying glass, which I gave him, so I taught
him how to use it. I asked his mother, who spoke very good english, to tell her son to wish for a
magnifiying glass for his next birthday, which she did. Because one of the most important things
in coin collection, I said to the boy, is to “learn to see” and that doing so means to have a lot of
patience as well.
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When they left and thanked for the conversation
and advice, I thanked them in return and gave the
boy the cow-clock-savings-box. With a smile I said keep all the money you get over the next year
in this saving box and next year visit me again and we will see what coin we can get for you. So
said, so done. But, of course, who knows what will happen in the future?

EtPIBRRARHEBRENXRATEZZR RMEMMES LD hEEFRMRER TN & - M
FERBZH: ROLIESHEBEFEESERTE BEFEER  RMEEFUURMRE THSHEEERR
fHEESRHS - SREIHE - BER  MAERRG BEMENE?

And life goes on so fast.. So next year came and, surprisingly enough, the boy returned with
his mother and a perfect magnifying glass (!), actually the same kind I use myself. We sat down
again, this time we concentrated on Roman coins, the Greek and Latin legends on Provincials
and Imperial coins, we did the transcriptions .... Beside many other coins, he was very fascinated
about a Denarius of Domitian Caesar with a reverse of PRINCEPS IVVENTVTIS accompanying the
type of a goat within the laurel wreath. Then he suddenly took out the clock-shaped savings box
out of his bag, opened it with the key, took out quite a lot of money and asked whether there
would be enough money in it to purchase this denarius. What could I have said? No? Impossible!
He paid me more than enough with his way of being, his polite behavior and show of love and
interest for coins. So we made the deal and both of us were very happy.

FSYETRA...... BRRLFERNE B/ BEMUNERENSRG T BFZE —BaBHIRAEERH
EANRA—E) | RMBERLPRPR  EREEXXBEFEE SENEREEE CNOFRRN T #
X RMEHTES.... thEFF LS EEMRRER LHE—NEESH MR - INREREEE

TPRINCEPS  INVVENTVTIS, - BEEIERPRBIFELR -/ \BERRAZHMAVEL FHEHE - B\
TRE BHETAONE TRRELERAFLHNEENENTE - WEERZ ?RA ? ERCTEE - tAVEE
E SRNEBLENRMEEERRRENAE ME&R 7 HEHNER -
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This young boy is for me a real revelation - and I am so thankful to have met him and I hope
many years of acquaintanceship will follow. But he is also an example for many of his generation,
those who have been born in this century - a lot of them are far better than it is assumed - and
we, who have been born in the last century, would be better if we would sometimes act less
arrogantly and, instead, be more sensitive, selfless and serious in getting in contact with this
new generation. We ourselves will be greatly enriched if we allow these young people to help us.

BERNBERRAERELENER R TORMEBRM THEHMZBHIRBEIUFE NS - BERE
B —R BR/\SHE—(EHEE - H—RNEERES NRAMEHLEE L HLHATEET—
REBR - RV —MET SN FANRE EXELEFEANEY  RfIECRRERE -

Author's Profile:

Dr Martina Dieterle studied archaeology in Berlin and Hamburg prior
to becoming a dealer in ancient Greek and Roman coins. Almost 20
years ago she opened her own business - Dr. Martina Dieterle Coins
and Ancient Art - in the middle of the Black Forest, specializing in
customer service, including advising collectors about coins of quality;
she believes in encouraging young kids to become collectors and to
put them on the right road to a lifetime of knowledge and enjoyment.
She is present at many international auctions and coin shows and
she has very much enjoyed participating in the Hong Kong show.

EERN

Dr Martina DieterleERAMKEEBEETE EREEELTFHERERRENEG -V +F
Bl REHREMPIHEIIECHASI— Dr. Martina Dieterle Coins and Ancient Art, EEFR
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Central Mint Bars &

are the gold bars produced by Central Mint of the Nationalist Government in Chung-
King, Shanghai, Cheng-Du and Taipei. the preliminary purpose was to stabilize
value of legal tender, and, when the monetary system fallen apart at the late
stage of the civil war, they became an ultimate currency in the country, they were
used as money by the people and ration for soldiers.

BPREMBLEEE LB i SESHBENTR - SY2FRBHER  RWOE
#ORBESEBEZR T7TRE AEHERER AERASERNRSE EEHEER -

From July 1945 to the earlier 1950,
the Central Mint of the Nationalist
Government had produced many gold
bars in Chung-King, Shanghai, Cheng-
Du and Taipei (hereafter as “CM Gold
Bars”- {&), the preliminary purpose was
to stabilize value of legal tender, and,
when the monetary system fallen apart
at the late stage of the civil war, CM Gold
Bars became an ultimate currency in the
country, they were used as money by the
people and ration for soldiers.

1945F73%21950F#) - I BN B AMIBRANBNER  PREBHLEERE LB HE a16%F
MIRENER —REZR TRIR,  RYRFRABLRR - RUCEE BRESEBEZA A TRE - REEH
R AEASERNRSEN EZHEEM-

The unit weights of CM Gold Bars ranged from 1 Market Candareen (3.125g) to 10 Market Taels
(312.5g). It was an unwritten rule that “10 Market Taels” was the maximum unit of all.

BEHRENENES E—hER+THm2E B EXB+HM - EAER-

CM Gold Bars, however, were not the only or the earliest form of the gold released to the public
by the Nationalist Government. Earlier in September, 1943, there had been gold bricks from
the U.S., weighing over 400 Market Taels each. Then, Cut Lumps” (3#8) and “Cast Nuggets” (
#1%) in a weight from 10 to 100 Market Taels were produced.

R Bk THERHARFRBLSSNTEN, HEEABNE B850 ER BUNESERERE
mEmmMU LR EAESEH M LAMFERESHREER - RIFRBNER/NEE BIFRRE
EETHERN—EES BASHTRENFERS -
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The U.S. Gold Brick =Bl & 5HA

A ban of gold transactions had been enforced for years since the Anti-Japanese War broke
out, until September, 1945, when the Nationalist Government lifted the ban and started
selling gold reserves to the markets. The Agriculture Bank(FEIZKR1T) and the Domestic
Goods Bank(EI& £R17) were assigned as the exclusive agents for the sales. The gold was sold
in the minimum unit of 400 Market Taels which was in concert with the regular weight of an
U.S. gold brick. Those U.S. gold bricks for sale were originating from the Yunnan Tin Loan
Agreement of 1940 between the Chinese & The U.S. Government (FZEE#HEFE[E). During
the term of Agreement, more than 10 million US$ payable to the Nationalist Government
were exchanged into gold in the US and shipped to China.

1943598 BRBUNEHHANRENBMAELSFNES
BE BUEKRER BEWRT DREEHEBRLESE E5H

BUMEEENAHM A& TEZRBI940FP=E
BFIMDEBERGR, EHELERREE BLTS
BETHNHEEEEBRAES  HHEQPE -

The gold was brought to market immediately upon
arrival. But, due to the shipments were in delay all
the time, the Chung-King market had to differentiate
those not arrived from the arrived ones, and
merchandized them in two categories “Futures
Trades” (2&H1&) and “On-Stock Transactions”(&2%
IRE), respectively.

BLEEEEE UASRNESTMHNAREE REER
AT BRRSEN B tHARNEXSEREELE &
BB HEIEERINENE N DRIETRERAN
BEXG -mRENPE METHEAR  EEREEUE
BE£EARSEN BB RIETM -

The threshold had already outlined the policy

behind, it was underlying on bulk trades in which the
average people were not able to take part. The gold

The threshold had already
outlined the policy behind,
it was underlying on bulk
trades in which the average
people were notable to take
part. The gold was expected
to flow to consumers
through gold shops which
were the real buyers.

R ZHFIETH - ERRAKFM
ROEEAUREENSM-
EHRNEHSESER T EM
ETERFEZERBEHS HPX
MUEEREAH S EHEIER
BRESUERDEEE SR
REEAH EBA/T WE—
RER BLFESSTH-

was expected to flow to consumers through gold shops which were the real buyers.

WRBPEDH - EERR/AFHR SEARRARNSN BREFNENESHR TEREFER
REAETHE HPXUUEERESHS EHSERESESUSH/NESIK SRAZEEH LB
AT RE-—RER EUFEESTHE-
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Cut Lumps & Cast Nuggets =i B (RIS

When the cut was done, the inscription of P Ri&E# R (i.e., the Central Mint) would
be stamped on the surface of each lump. Due to no decoration or polish were given,
evident traces could be found both on surfaces and edges. Another was to melt the

gold bricks and recast small nuggets.

PREBBMEFHEEINABERTENEE  ARABIMNUESE  AMBHRER BRI -
LEEME "pREBR. B BET ESEMSIIRE BS80S REHREE
HERME - B TEIE -

The threshold was, however, too high to come across, even for gold shops, as a result, most of
the gold went to speculators, instead of gold shops, let along distributed to customers. Thus,
the threshold was reduced from 400 Market Taels to 10 Market Taels by the Ministry of Finance
at the 23rd of October, 1944, and the Central Mint was commissioned to fulfill the increasing
demands for the smaller gold pieces in two ways.

B BRBEEMERES BE-RESEREBNELFAE SIS WRRUENZBMERE  BERBROAITII -
Bt MEER1944F 108230 T LMARME #ESEENEBEMUERTHM - WHPREER/RF
SRR EAE IR/ MR -

One was to cut the gold bricks into small lumps. When the cut was done, the inscription of
RRIEHERT (i.e., the Central Mint) would be stamped on the surface of each lump. Due to no
decoration or polish were given, evident traces could be found both on surfaces and edges.

Another was to melt the gold bricks and recast small nuggets. In addition to the mint name,
the mint logo, and weight and fineness of each nugget would be stamped on its surface.
Moreover, all of them were numbered in sequence. With a view to be in line with the name
1& in Mandarin, “N* stood for “Nugget”,which was used as a code and placed in the front of
those numbers .

Cut Lumps and Cast Nuggets were both transition products descending from the
aforementioned MOF order, and were both replaced by CM Gold Bars as soon as a new policy
was made.

HE+TMU EEMNETMUTEERZENRE  PREBBEFHEETBIINERTENES
BERABIMEUEE RMBBPRBARRY - LEEMSE "PREBK ., 2H BER EELMECHET
R TERANARSEREEEEMA/ME . ER TR, - BEREARL RTRE - SRR
ESEMERT . —RES BERHIRNRIK . WE B - BIR0SRE  DIEEXXFHNRE - BIBIREX
BRENuggetWHER - ME M SIRE FTHEY AR ZEEIKI945F7 S E AR IRPRELA -
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CM Gold Bars Ri{&5EA

“The Gold and Fiat Money Equivalent to
Gold Deposit Act"(BEE€FER R EEITEEERF
ME) hereafter as “The Gold Deposit Act”),
was an important financial policy of wartime,
which implemented in September of 1944.
The Act allowed any term deposit no shorter
than 6 months of fiat money equivalent to
1 Market Tael of Gold or more to withdraw
gold when due. The threshold was further
reduced 1 Market Tael, not only gold shops
could afford, so did most individuals. With
a view to a widespread gold distribution,
this time, the deposits were undertaken by
almost all the National banks and financial
institutes, including, Bank of China(EiR
17), Bank of Communications (X#&EiR1T),
Agriculture Bank(FEIE R #R1T), Central Trust
of China (FR{E5EfF), Postal Service, Savings
& Exchanges Bureau (HIf#ZEEZES), and
their branches, in collaboration with the
Central Bank.

In the beginning, people didn’t draw much
attention to this new policy, until the material
delays of U.S. gold shipments worn out their
patience; during Feb.1-June 13, 1945, there
was not even a single piece of gold arrived.
Since then, futures trades were discarded,
and the market overwhelmingly turned to
deposit money for gold which was more
favorable.

194459R  "EEERREBFEESTRM
FOHE ERITEREMEREURE—THM -
MEBLHEABHESERIE CBEBE—K
B -RTEEEN SERTABRREE
BEMR MBARTRERAZDE RE RE-PE
B-HMEFRENT -ERME BREESHXR
W—IHEARRE  WEABHRYHML RETKSE
xR BEEBEEEERBAMELE  LH

Z1945F281HZI6A13A A T2 RBH#H=
EEREKR MBEERRE HHARRKEDL
WMEKEOMERS REEHEREABIGES
EREZE-

The Gold Deposit Act had been relying on
the arrival of 200 million US$ gold debited
to the US$500 million loan aiding to China
by the U.S. in 1942. Finally, its 1st shipment
arrived in the mid of June, 1945, and all the
others arrived no later than the end of 1946,
which made the balance of approximately six
million and seven hundred thousand ounces
of pure gold. Hence, the government was
able to repay those deposits and furtures
trades.

The earliest CM Gold Bars were produced
in Chung-King, they were 10,5 and 1 Market
Tael, initially. Because the gold deposits were
too popular, up to 2 million and 2 hundred
thousand Market Taels of gold would have
to repay if complied with to the Gold Deposit
Act. The Nationalist Government, however,
issued a mandate at July 30,1945, obliging
any gold receivers of the Gold Deposit Act
or futures trades donate 40% of the gold
receivables whichever exceeded 1 Market
Tael as war funds. This mandate saved for the
government more than 8 hundred thousand
Market Taels of gold.

With respect to the 40% donation, additional
4 types of CM Gold Bars were added, they
were 6 Market Taels, 3 Market Taels, 4 Market
Candarins and 2 Market Candarins; more
small sizes were therefore appeared.

Since then, CM Gold Bars were distributed, in
away, directand widespread. And, in orderto
gain people’ s trust, weight, fineness, codes
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and numbers of each gold bar in associated
with the mint name and logo, were all shown
on surface by stamps. Such an ID system was
generally adopted in all specimens.

194556 R gHE - PELIMEETERBERNSE
B=sE@EED 3 71946F K RFT#ER670
Bt ATYRGRIARAINPEIBIGEET
REPECHRE EETREERFAETEET
WEIRE—hm A TTHhm =& 19455
7TH30H BIRBEFEMREIE REREES
BEAERZB—TME  MUNEBNRE40%
CFRLA B 7 BIIEERTS R - XBH T M - =
- OhE2E — R UTE R4S - SIERFTARBRIN
BARGREEME RAERMENEENELS
X AERBRAETFTERN—HRER FAHERFKR
BHE RIYMNERE EE A& K% B2
BELSERHIUNRER  EEWERERARE
BRM AR DB RARFREE -

CM Gold Bars were being used as
currency, when legal tender was in serious
depreciation which triggered inflation. The
type of one-half Market Tael and 1 Market
Tael were usually more popular due to easy
to manage and fitting the average people’ s
needs. At the very late stage of the civil war,
for similar reasons, a miniature bar weighing
only 1 Market Candarin, i.e., 3.125g, used as
soldier’ s ration was cast by the Central Mint
in Taipei.

Eventually, CM Gold Bars were not only of
a kind of gold bullions used for retrieving
money from markets, but also de-facto
currency for price setting, value preservation
or being transaction media, during rough
time.

ERNRY BERE UBBREBREERE K
FREERBEHERINE HPNLI¥THm - —Hm

HHERS HE—REIBR I8N ;&
B BEHEFAY ERECCER QitPRE
BERIRIE T — MBS - (ERATAR R ER
B - MRS U ARRSURBHEBEZANE
% Z2RABFEHHMUNAE REEEXST
BT WRCS

Reference 2EEH :

LEEX (RAAMENBRES) - KSAT
fEZ= - 2017F 4B Bk

2. MRS ELERER (PERBLERE
KIEMR) FHhiE B=fk MEEE (D) -

3. BE (FARH) B2& ME—8
317-320 B 4bESLEELHAR - 1997 F LR -

AFRE "ETHRZAEER, - (REREK)
+1946.11.13-
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Author's Profile:

Mr Stephen Tai graduated from The College of Law of National
Taiwan University. He then served as the legal director of a domestic
technology company for more than 20 years. Later, he began to study
Chinese government bonds, gold and silver ingots, etc., Mr Tai is a
revered figure in China and Taiwan. Author of "A Study on Yunnan
Pai Fang Dings", "A Catalogue of Yunnan Silver Sycees", " A Study
on Square Trough Sycees of the Southern China", "Sycees Cast &
Circulated in the Shanghai Concessions”, "A New Study on Yunnan Pai
Fang Dings", "Keep the Balance -An Introductions of the Foreign Loan
Bonds of China in Early Years", "Foreign Loan Bonds of China, 1874-
1949", "Domestic Loan Bonds of China, 1894-1949", "Untold Story of
Nationalist China's Gold, 1937-1950".

1EE/T
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Witnessing the thoughts of the Cultural
Revolution: A Printer’s Model of an Unissued
Two Yuan ‘A United Front of Soldiers and
Civilians Protecting the Borders’
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When we look back on the banknote designs we can deeply feel the strong social, political

and economical elements within. The design of a country’s currency will invariably

incorporate these elements and the currency of the People’s Republic of China is no

exception.

—EBEXMEBEX- fIEJ%’(EI%%iAE’JEEmL B RMEMENEREER ARBRETE
FETHTPBEAEME R THEEENMEER AN PE

B EREEE - TR AREERE

A{EER iR T oh
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To date The People's Bank of China has issued
five series of renminbi notes and the memory
of the first four issues are now slowly fading
from our memories. When we look back on
the banknote designs we can deeply feel
the strong social, political and economical
elements within. The design of a country's
currency will invariably incorporate these
elements and the currency of the People's
Republic of China is no exception.

MPBENERELEETRE RIEERBNS
AEZS HMNEARBEALEKRETES
#Z5 BHMEBEHPEARENESE QK&
RABMEHEENE SR - HFRZIM R EFR -
EMAMEEE TRZNWEBEMBUARE - thEBR
BT 7HENEE  —EARRNWEBEN FEX
HEMETNERTAE Jiﬂ?%ﬁ‘%ﬂ’]zizmd;ﬁ%ﬁ

ARBERET AR 7 PR BB AR E

LIt ANEERNEBRRE 7 PRENE®L. aEﬁ%T?i
STEENMMEER RAHPE—BFRZM B
i

The concept of issuing the fourth series of
renminbi began in January 1967 during the
beginning of the Cultural Revolution and was
only approved in in May 1985 after 18 years.
During this turbulent period in which leftist
thoughts were pervading the country many
designs went unapproved. The People’ s Bank
submitted three different designs between
February 1967 and May 1976 and extreme
leftist elements in the designs were rejected
by the Party and State Council.
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In January 1967 the central office of the People’s Bank of China reported to the State Council
that students in the Hubei University of Technology were dissatisfied that the Tiananmen Gate
on the obverse of the 1 yuan note (second series) did not have Mao' s portrait, the national flag
nor Mao’s statements (regarding world peace and unification) and at the same time stated its
design concepts for anew series of RMB. In February of that year Li Xian Nian (Minster of Finance)
instructed: “...should prepare a new series of renminbi which incorporates more elements of
(techonological) production so as to overcome to design flaws in the second series.

1967F 17 PREIARRTRITOREBRELE VRt HHARESBHRHARBLITSRZM EREEE
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ENRARE REESESRRELERZSENEN SRE_EARBLEENEMZHEE -,

On 16th July 1968, the People’s Bank of China submitted its first series of designs for the new
renminbiincorporating the ‘Three Prominents’ (Prominent use of Mao' s portrait, Prominent
promotion of Mao Zedong Thought and Prominent promotion of Mao’ s revolutionary ideas)
and the ‘“Two Reflections’ (Reflection on the Great Proletarian Cultural Revolution and Reflection
on the Marxist Revolution). This concept was strongly criticised and rejected by Zhou Enlai.

1968F7816H  FEIARRITAITE —RABEBRBEFMARBRAHFEYR  TEZU " =RH, (X
HEEENIELSE REEERER  REHEEFEMEZ) M TMERR, (RRERERKSUERE
R EEREMMNER) HETETE ERRIFRIBNERBMT -

On 8th April 1969 The People’ s Bank of China submitted its second proposal for new RMB
designs. These designs contain strong leftish elements and were not approved. The demise of
Lin Biao shortly after stopped this idea for good.

1969F478H - PREIARRTHBITE _ROEBR LEFRARBRIE RrEAEEERBIBLNA
B ADARERE  BRAME R BEEERHMFE -

On 8th March 1969 border skirmishes with Soviet troops in the Heilongjiang and Xinjiang
Autonomous Regions became frequent. In view of this the civilians and soldiers in those regions
formed a united front against the enemies to protect the borders of our Motherland. To promote
this great and patriotic action a commemorative stamp named ‘The United Front of Soldiers and
Civilians Protecting the Borders’ was issued on 1st October 1969.
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Obverse: The United Front of Soldiers and Civilians in Tian Shan Protecting the Borders
(The peony design (reflecting wealth) shows the advanced matching recto-verso printing)
FE: RILERBEREEZE
(EREMHATEHEREERBERTTEES)

According to ‘Qian Bi Post’ (numismatic magazine) because of prevailing leftist thoughts at the
time, scenes from ‘revolutionary operas’ were used on the proposed banknote designs. This was
kept a close secret and the codename ‘Three Seven Project’ was used.

Eventually a 2 yuan note was designed with obverse being ‘The United Front of Soldiers and Civilians
in Tian Shan Protecting the Borders’ and the reverse being a large sized military transport loaded
with rocket engines. The model is a collage of engraved printing and an unissued design that was
not approved by the State Council. The model incorporated beautiful engraving, detailed printing
and fresh design elements. The peony design (reflecting wealth) shows the advanced matching
recto-verso printing and anti counterfeiting technology that the PRC possessed by the mid 1970's.
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Reverse: A large sized military transport loaded with rocket engines
(The peony design (reflecting wealth) shows the advanced matching recto-verso printing)
HE: ARETEmER
(EREMHBTEHREREERBELTTEESR)

On 18th November 1975 the Ministry of Finance (which included the People’s Bank of China)
submitted its third proposal for the new RMB design. The designs incorporated the following
elements: the role of factory workers, farmers and soldiers in a socialist society, e.g. the role of
intellectuals in the countryside, the masses attending university and industrial schools. On
29th December the same year Li Xiannian instructed: ‘Let’s leave this for now. Shortly after
the ‘Wang Jin Xi’ design for the 2 yuan was made and submitted on 10th May 1976. Li Xiannian
finally decided to release the Wang Jin Xi 2 yuan in October 1976 but this did not take place
because of Mao’s death in September 1976 and the subsequent arrest of the Gang of Four.

1975F11818R - MHE ( ERPREARRTEAMBEIG H ) F=ROEBR WK ENTIFRAR
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At the end of the Cultural Revolution in 1976 the third series renminbi had been in
circulation for 15 years. In the view of the state, regular replacement of circulating currency
is good practice because of the need to update anti counterfeit features. The Ministry of
Finance submitted its view that that the circulating notes need to replaced and this was
finally accepted on 21st November 1977 by the Politburo. From its conception in 1967
to its issue in 1985 the designs of the fourth series differed greatly to that of the third
series and corresponds with the huge changes in Chinese society during the same period.
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"The United Front of Soldiers and Civilians in Tian Shan Protecting the Borders’ 2 yuan printer’s
model designed by ‘Three Seven’ project is unique and is an important historical item showing the
progression of Renminbi banknotes as well as a relic from the Cultural Revolution showing leftist
elements. Its place in the history of the renminbi series cannot be underrated.
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CHINESE PANDA PRO
GOLD COIN —
THE NOBLE IN PANDA
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he People's Bank of China began issuing panda investment gold coins in 1982, which is

highly recognized by international collectors and has achieved a great success. Later in
1984, 12-ounce panda proof gold coins were issued , pioneering the issuance of large-scale
panda gold coins. The mintage of 1984 edition was 250 pieces with a number engraved on side.
According to the senior coin distributors, the mould was scrapped while around 210 coins were
produced. New moulds were used to make up the remaining. Hence there were two versions of
this coin, but no distinctive number was made between them. (Currently the Temple of Heaven-
themed coins used in general catalogs, but is not not applicable here) After 1984, 12-ounce
of panda gold coins continued to be issued in 1986, 1987, 1988, 1990, 1991, 1992, 1993, 1994
and 1995. The mintage of 1986, 1987 and 1995 was tremendous, followed by 1990; while the
mintage in 1991-1995 dropped sharply. It is hard to find ones in Year 1994 and 1995 as they were
the key years among the 12-ounce panda gold coins series. Coins with this specification were
no longer issued after 1995.

17 BIARRTRI2FMMBITRBERRESY BRERWEERES BETERMI R
1984 F BT12% LARIEBHEH - BRI AR BB BEIRITITY - 1984 FhREEITE 25040 125
SRS BERGHEBENA ZESET 2210684 SERRERE ZBRMEEERENE NF
HIEEURBEAEMERE  EALERRRES - (BREREERAIKIEINENEERBITE - B -
V1984 - #EERITI2Z LARM T MM E 17 : 1986-1987-1988-1990-1991-1992-1993-1994
1995 H411986-1987-1988F TEE X 1990F Rz 1991-1995F 21728 - H1994

V1995 FEAEY  BEEIR2ZIRFS PN B1995FREABRTILRBAREEZE -

1984 Panda 12-ounce round shape gold 1994 Panda 12-ounce round shape gold
commemorative coin commemorative coin
1984kRARFH 122 T B S ELRHE 1994kRARFH 1 2L T B S ELRHE

WWW.HONGKONGCOINSHOW.COM
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Perhaps inspired by the fact that several major investment currency
issuers in the world issue universal coins at a high premium while
issuing the same edition and specifications of proof coins, the
People's Bank of China in 1986 further released the panda proof
gold coin set series, which has the same specifications and designs
with the gold coins launched in the same year - while the former has
an even high-end craftmanship, as well as an enhancement of the
mirror sandblasting effect. In order to distinguish them from the
BU gold panda, The English letter "P" (abbreviation for "Proof") is
shown on the obverse side. The issue premium is 60% higher than
that of the BU golden panda coins. In the first few years, the sales
was relatively satisfactory - The actual mintage of proof coins was
close to the 10,000 sets as proposed. By virtue of the high selling
price and the high similarity with gold coins, the sale of proof coins
gradually dropped, thus a decrease in the mintage since 1988. In
1992, it was recorded that only around 800 sets of proof panda gold
coins had been issued, and the sales of this project was in a difficult
situation. To deal with this dilemma, one-ounce proof gold coin was
eliminated and replaced by 1/4-ounce and 1/8-ounce gold and silver
bimetallic coins to survive. However, sales were still unsatisfactory, so
in 1995, the project was halted and the new panda bimetallic coins
(1/2-ounce gold, 1/5-ounce silver, 1/4-ounce gold, 1/8-ounce of
silver, 1/10-ounce of gold and 1/28-ounce) were replaced. The new
bimetallic coin set was issued in 1995, 1996 and 1997. The design was
novel while the panda on coins looked vivid.




1987 Panda circular gold commemorative coin 1
set 5 pieces “P”
1987IRARFHE S B LM PAR—ESW

1987 Panda circular gold commemorative coin 1
set 5 pieces “P”
1987RERFH B £ B LT PAR—ESM

HF 2R HREAREBRITHBERTERE
WER SR ERTRREREIBEREOME . P
BIARIRITIRI986F MM Y ARHBEHEHER R
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ARETIZEFMAR WL TIRAEDIR -
BERANERIRES  WH L L7 FR P
(=X "HEH L Proof #ERS ) - BRTTRBLEERE
SHSH60%L £ - EEHINAF - SHEFRELEIE
8 BRBETEEAENAENLIO000E - #£1988
Fit - BREANZEER RS EERERRS
%U%’H@ HEEH B BARAREREEE

£-21992F - BRH  EFEERIT IHEHIARME
EHB00ELIR  IWIREHEEEASER REE
1993 1994F g - KEFRERGIERSNIZ LS
B UR1/AZTE+1/8LLIRNESEE B
R BHEMNAER RERISFEFILLERE
IIRE AP ARHESBER (1/2%2t2
+1/5% LR - 1/4%t£+1/8% iR - 1/10%+ %
+1/28% %) - iR EEBE B 1719951996
“1997=%F - RETIAE  BREEREREHER
SAEREF-

1995 Panda circular bimetal
commemorative coin
1995 iRAEH E = BEIF L
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1993 Panda 5-ounce round shape gold commemorative coin
1993RERHSZ B B L=

Panda proof gold coin 5-ounce specification had been issued since 1987 - 1987, 1988, 1992,
1993, 1994, (5-ounce Gold and 2-ounce silver bimetallic coin were issued in 1995, 1996
and 1997), as well as 2005-2015. It was hard to collect those issued in 1992 - 1997. For 1997
editions, one of them was auctioned in the show auction of China Gold Coin Incorporation in
previous years, while the dozens of other coins are still sealed up in the storage room of the
company.

BRIIEREBOR T IREZ L1987 FFIG TR - HEtRITF1)HE1987-1988-1992-1993-1994

(1995-1996 1997 =F H5L T+ E+2L TIRETEE ) 2005-2015 - H1992-1997 iR 2 E P UL
HESANER - 1997RRTBE—NALEERIASERACRESTHER S LARBELSN HBE
EERNHTHNESIHEEESRNERR -

1997 panda 5-ounce gold and 2-ounce silver round shape
bimetallic commemorative coin
1997 /RARIESZ T+ 2L TIRETBRET BT
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1-kg Panda proof gold coin was released in
1997, which mintage was only 58pcs. It was
stopped in 1998 by dint of the weak market and
then resumed in 1999, which has continued till
today. From 1999 to 2004, the annual expected
mintage was 68pcs; 100pcsin 2005; and 200pcs
in 2006. At present, the project is still lasting,
and the mintage has been adjusted to 500pcs.

BRIAIEHI S LA T RAEIAINI997F - BRITEEESS
B AMBEERRTIEREBNEN  1998FF8 7—
E MERIIOFER TUIRENRT —HIEEE

S A BEE -1999-2004F 8 F 5 2% T2568
*IvZOOSEi%?]D?%lOOW-ZOOGEiEﬂDEZOOH'
BRLIEENEEERTES RITECSHERS00
e

1997 panda 1 kg circular
gold commemorative coin
1997RERIE LA TR EL R
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1991 panda gold coin 10th anniversary 5-kg circular gold commemorative coin
1991 MRARIE S B ETIOBRESATE S EL R

In addition to the aforesaid varieties , anniversary, 50-gram, 100-gram and 150-gram series,
were also introduced. The most famous one amid these is 5-kg commemorative gold coin for
the 10th anniversary of the issuance of panda gold coin in 1991, with the mintage only 10pcs.
This gold coin is undoubtedly the most dazzling gem of the panda coin family.

ARIEE RIS HE R LT AR mTELSN BRT VBFLR RS R EER505E 10052 - 15058 251 -
HPERMNBNERMESBNBRRZIF 199 ERFEBRTIOBESATLCTEE RTE2ERER
1040 I B H R DR S R E2 W L B RIZIRERANES -

Panda gold coins have witnessed the rapid development of Chinese economy in recent
decades. From the lack of national power to the reliance on export for the purpose of foreign
exchange and under "Individuals Owns Gold" policy, the coins are sold in millions of domestic
commercial bank. We have every reason to believe that panda gold coins will become a well-
known investment tool or collection, among which have only several hundreds or thousands
mintage, they will become the star for coin collectors to seek after in the future.

RMEWRE VPN A+ FEBERBERERNESE  REENBEZREIMNERIE SK THESRE. BK

T BRI EEEERTREMENRIENHEE. M2 AEHAERFTERR /KM BN
REWE MR MEPRTEUHEHTHEINRERE  REGRAEEWHEFZEEFNRE - HNCS
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Coming Auction 19th October 2019
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Two incredibly rare banknotes thought to be worthless, whiling away for half a century

amongst Helen Arvanitakis’ other personal papers.
monetary worth was finally realized on the instruction of Helen Arvanitakis’ executor :

At the Melbourne auction, their
The

banknotes were purchased for a hefty A$232,000.

- MERREEEFNRSMAY PRESEIFELL - EBRANES L
b MEEENTANREE TER | MRABAMRESZE232,00027T -

- EFIREERRE

Unknown to Helen Arvanitakis, a Russian
widow who passed away in November of 1998
at the age of 83, the March 1999 auction of
two components of her estate would fetch
world record-breaking prices. The artifacts
responsible? Two incredibly rare banknotes
thought to be worthless, whiling away for half
a century amongst Helen Arvanitakis’ other
personal papers. At the Melbourne auction,
their monetary worth was finally realized on
the instruction of Helen Arvanitakis’ executor
: The banknotes were purchased for a hefty
A$232,000.

EES3ENEBEENER SR MEEEEH
( Helen Arvanitakis ) 7£19985F 118 &M - R
MENE  HEEPHMEMmMELIIFEIAN
—SHBA T TROHHNEARE - TEENITE
m? EEMERERA=EREENHKBAYE-B
MEMEEEEMN RS MY PRETEI¥E
HE - TEWARES L BANBELREM
MEBEEATANRETEZR  MRABNORXRE
=#£232,000/8273 °

Helen Arvanitakis was born in Russia in 1915,
and was subsequently married. Typical of
many Russians of her generation, she fled the
political turmoil of her homeland, making a
beeline for China and later, Singapore - where
these extremely rare banknotes were probably
acquired. The Arvanitakis family then re-
located to Melbourne; Helen Arvanitakis taking
her maiden name Naumoff. It was there, in the
1950s-1960s, that she worked as a beautician
for GTV-9 during the heyday of Melbourne
television.

MEEEEHIIISERHBRIE  BELE
MMEARZ B BET A —1K - BB T BUBENEN
BE - ERTERERAIFINE - HEELEEAE
ENYESHEELEMAFE - MEEEERRE
BERBEEWEA, 1950FERE1I0FEREEMA
EREANSEES MEEEEHFEZRINN
ENaumofffEGTV-9IEE=AH0 -



~ N

I " E5| &eBREEME RIEE

THE HONG KONG COIN SHOW . (HIKCS) 2

While combing through Helen Arvanitakis’ will, her solicitor David Shaw noticed that she was in
possession of two $1000 Government of the Straits Settlements banknotes, both dated 1919. On
the centre top is an effigy of King George V and his crown. Directly below this is a left-facing full-
grown tiger. The inscription above reads "The Government of the Straits Settlements Promises
to pay the bearer on demand at Singapore ONE THOUSAND DOLLARS Local Currency for Value
received” . Printed on the four corners of the banknote is its denomination - one thousand dollars
- in three languages: English, Chinese, and Malay (Jawi Script). It is known that this banknote was
printed by Thomas de la Rue & Company, Limited. The reverse side of the banknote is blank.

Mo ELEE B AR EMDavid Shaw{FADEAREIEIS - T2 2 R BMR1919F 10005 TGE’J,sIJJ)‘@EEiﬂlEi
RFHE - BREEAOAEMEEIBHNEEG - EFVHE—EEOEANKREER - LHNHN LR "EK
M EFBARERMIH IR —F oA B EE, - DENNES ELU=TEFESMERER : 523 XX
MBEX (MEX ) - ERYZEZHATFHRBUSODATNRY - ERERER

st

Capmincy

| Cammizmianzss

The prefixes of this note start from B/1 onwards, which continues from the previous Straits
Settlement Series of 1898 — 1924. The last prefix of this note is B/3. Due to its high value, only
300,000 pieces of this note were printed.

ERYENFTEMB/1RE - #5 ZA11898F 21924FHBIRM =R A5 - WRPENEE—EFT
EB/3 - AREBESS - FILETE 73085k -
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These notes previously owned by Helen Arvanitakis are believed to be two of seven known in the
world. The other five consist of the following :

(i) One piece dated 24th September 1925, owned privately by a collector;

(i) Two pieces dated 8th December 1933, owned by Bank Negara Malaysia (these are presently
on display at the Bank Negara Malaysia’s Money Museum);

(iii) Another piece dated 8th December 1933, owned privately by a collector;

(iv) One piece dated 1st October 1930, owned by Maybank, Malaysia.

B LEEEHHEANELRDHRHEHT LMt
SREFHEPMER - HEFAREE !

(i) —REHA/I925F9[240 - BIMAFEREE;

The average monthly wage of a (i) MRAMBL933E12R8H - AFEKEEERRT

worker in that day was $5-$10. %E ( Eﬂﬁ%ﬁﬁﬁﬁ%&ﬁﬁ@‘é%ﬁméﬁ%ﬁ )i
Moreover, people commonly ( ;u ;%—ﬁﬁﬂﬁma,ﬁ%l%sfﬁlmsa - BRATE
REFAF;

transacted in coins of ¥-, ¥a-,
and 1-cent value. Understandably, (iv) —5REA#%1930F1081H - HERAEHERER
a $1000 note would be able to THE -

buy buildings, even land. The rarity of these notes is unsurprising, considering

BET ANTHEE TEA5E10E the massive purchasing power of a $1000 note during
oo SN - APREEDIAS - SHFIL the cash-pressed 1930s. At that time, its monetary

s S - E 10002 TH ) value would have been equivalent to 300 British
BOAEIEEY . EES i - Pounds - a small fortune. For comparison, the average

monthly wage of a worker in that day was $5-$10.
Moreover, people commonly transacted in coins of ¥4-
, Y%2-, and 1-cent value. Understandably, a $1000 note
would be able to buy buildings, even land.

1930FHMREHEER - 1000 THREREEARBEN ALBELEDRNHAERELAS AR
- EHEBEBEEBFHEZN30052E - JRE—F2NNWHME - BtE2T - EETANTEERT
BERSEI0ETT « 5 - AMEBREMU4S - SHOMIEMNEERS - AI1000E TR EEEERIEE
M. BEE2LH -

One of the two $1000 notes sold for A$118,250, setting a world record price for a note of that
issue. The auction price surpassed the previous record price set in Singapore in 1996, of $$120,000
(about A$115,000) for a 1933 issue. This feat is perceived to be even more extraordinary, when
compared to the consequence of the other items of Helen Arvanitakis’ estate. Her executor sold
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the family home located near Emerald, in the outer Melbourne suburb of Clematis, for a humble
A$95,000. The supposedly worthless banknotes fetched almost 2% times the value of the house.

Hop—REE10005= TR 118 2502 THBEEAR - BI NS AR B RCH - HERB
#7 1996 MMM AIACER - BILL120,000%7 70 ( ¥95115,000:827T ) ARWI933EMNE - AR K EE
ENMENEM)MAL - EEARBERERIEE - HAVBEBATALE Y EUREE AT EClematis
ZEEmeraldfAMEE - EEERI50008T - R AEREENYZERELFER FEEMN2S

& -

It is simply amazing that the notes survived, given their purchasing power during the depressed
1930s. That question will never be answered, as sadly Helen Arvanitakis had no living relatives.
The proceeds from the sale of her estate went to designated charities.

ERIMMEIBIFER AR FRABIBES - L‘tb i‘%—‘ E%T—"F;EE'“/\T*EKEJ EEBEXER
F -  BERNENREXEFRCHEELHNRA - BEMSHBRSBEFEENESHE - HHNCS
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www. auctlon-world.co

-Live-Online Auctions Every Three Months
-Join Sale Realtime from your phone

-Chance to Buy Rare Japanese &Asian Coins
-Only 10.8% of Buyers' commission!

19th-21st 0CT. 2019:18th sale
18th-20th JAN. 2020: 191h Sale
18th-20th APR. 2020: 20th Sale

“Free Catalogue for Request’

CONTACT:

TEL:+81 3 5425 6188
FAX:+-81 3 5425 6189
info@auction-world.co

AUCTION WORLD Co.,Ltd.
2F Mori Bldg. 1-27-8 Hamamatsucho
Minato-kuTokyo, JAPAN
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Lifetime Guarantee of Grade
Widely recognized by collectors

Tel : +852 2194 6688
PCGS HONG KONG OFFICE
Mobile : +852 6933 7411(WhatsApp.

Address : Suite 11A-14,11/F Tower 3,China
LINE,WeChat)

Hong Kong City 33 Canton Road,Tsim Sha
Email : info@PCGSasia.com

Tsui Kowl H K PCGS facebook ~ @pcgsasia WeChat
ST OWR RN official Account Web : www.PCGSasia.com
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